APM
PROVISIONAL ANSWER KEY

Name of The Post Assistant Manager (Finance & Accounts), (GMDC),Class-2
Advertisement No 137/2019-20

Preliminary Test Held On 09-01-2021

Que. No. 001-300

Publish Date 11-01-2021

Last Date to Send Suggestion (S) 19-01-2021

Instructions / ¥Yeil

Candidate must ensure compliance to the instructions mentioned below, else objections
shall not be considered: -

(1) All the suggestion should be submitted in prescribed format of suggestion sheet Physically.

(2) Question wise suggestion to be submitted in the prescribed format (Suggestion Sheet)
published on the website.

(3) All suggestions are to be submitted with reference to the Master Question Paper with
provisional answer key (Master Question Paper), published herewith on the website.
Objections should be sent referring to the Question, Question No. & options of the Master
Question Paper.

(4) Suggestions regarding question nos. and options other than provisional answer key (Master
Question Paper) shall not be considered.

(5) Objections and answers suggested by the candidate should be in compliance with the
responses given by him in his answer sheet. Objections shall not be considered, in case, if
responses given in the answer sheet /response sheet and submitted suggestions are differed.

(6) Objection for each question shall be made on separate sheet. Objection for more than one
question in single sheet shall not be considered & treated as cancelled.

GHedIR oflAeil Yol Uldel scleil dBel] gAvid], voell ditl-Uel i 539 23lLd] tla
Qql2l «1&l

(1) GRedR ditll-YUell [ud S #4194 dit-yUel Ustsefl % sdlell 2.
(2) gilaﬁui u%ﬁuul@ dit -y etl 2% 5L AWALG2 UR YRt A4 (A ditll-yAet UaASell dyollell o
ISR

(3) GReAR Uldla Ulatiti HAG YUY RdSIHi 9U1dE YslsHIS Yo ditll-YUell 2% ol Sl dHIH ditll-
YUst] A2 UR URied 6 Ulldaeid w12 S1 (HI12R UBUA)stl WS SHIS Yool W d e
% 5ql.

(4) HIRe UUA Hi [ER Ut w4 [dsey [Rdldell ditl-YYst dla) AdHi #4148 «1&].

(5) GALAR B UBleil [A5EU YR gt zaa 536 O el [A5@ Y % i[04 %1%@61 8 2 %oy GRed R Uldlefl
GriRdSIHi w1Ud sldl %16u. GHedIR YUdd %dlo] i Griasletl %ol [Met 2l dl GHedR %
539 dlitl-YUel liHi A9 oS,

GRENERIERNEL C{itll-%?—loi e qmci.a[as o ditll-yUel U=AsHI W52l ad R usllefl 29g2d1d 534
&2l dl d 243lell ditl-YUell edlel IRl oAl



001.  [S:au-l Reul@s udd siyuoumi N2 W4 g 2udg o ?
(A) AAlvid (B) ug &
@: e (D) edl-ua
002. QA [Qau-tiniel sy (At / sui (sl 0 /0l o ?
(1) QLS 21 dity 2008 w3 siHiEl 1o 8.
(2) SlaAl 21 vl da 3uidRd wasinidl va 8.
(3) 2URAUSI A, 1L UdR wsiuid]l uol 69,

(A) 12113 @1
(C)2¥13 (D) 1,2 %43
003.  dluscdlu AglzAui ALl Widl Al 55 9 ?
@il (B) -HEL
(C) §™u ) EEE
004. 2011 ~il Al A BA1R AosAAH] ASA Aval 2l A & ?
(A) 242 (B) 305
(C) 318 @34
005.  &uRe-l ay 2011 -l adl @Al 20g2A12 Ao AU Al vl SRR Seunl 51 ?
@y (B) 104
(C) 124 (D) 14%i
006. G-l S2a Aol Al Aee W AR e ?
(A) AL (B) AR
@i~ (D) &
007. DA [Aseu U4 sul [Aseu wigi 8 ?
vl uid|
(1) WAHWS - liglasl
2) Al Aan - sau
3) siougon - R
@) el - cuolledl
A1 (B) 2

@: (D) 4

008.  ~ll2Ar cusul ASIAL :
(1) SRR Y& dlel 18l U 2uda 6.
(2) e Y& ayqu gl u 2uda 6.

@i (sl i 6. (B) bini [Qau-l vizi 9.

(C) A (1) g 24 (2) wig 8. (D) [ (1) Wi 211 (2) W 8.
009.  s[Rasa diy AU s uHi S ?

(A) 2 [ ESIEE

(C) 314l (D) 2[R»u
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010.

011.

012.

013.

014.

015.

016.

017.

018.

019.

020.

021.

[Rruuau 32dl Anid udasielail o=l ¢ ?

(A) AR B) &l

@ (D) wiy

asglu AYell 36 glu UL s2a glu uR Hiraadl oal 1ol € ?

(A) 15 (B) 16

(C) 21 @0

UYRIL SAHL AL §A ARUEAL ... aoL glaa-ulm HiuHl uadi-dl sg e wa i ¢ ?
(A) 2/5 (B) 1/2

@4 (D) 3/5

(A2 cuai-it 2000 1AL U5 Sidl arude 29 6 ?

(A) 2uu-i (3eal (B) t92uld Rcug 2H{l-1y
(C) s1us i w2 @Gu2-u iuqi
AHIAR YA Yd 6UBR UWBESY W Aeuus DA WAL st ed ?

(A) vil3ua-g A2 (B) S22u-s [denudr
@i Qcuq ain (D) Weld-

Alad AN Bevirtrsdl Yiaralde A UL siel el ?

(A) dL 3. @i 2 aaar

(©) oll. ofl. cner (D) UUUEIA 61D
A5 AU Gl sUL ABUHL 209 € ?

(A) A3QUA4 Ul (B) [

@:an (D) 2UAH

Al AASIAY (Rael odild AAs1an) DA U su 20 >uda 8 ?

(A) 20 (B) Ho1

(C) [Qrucust @ ewviuzn
[asnsllean [Qaldenau-dl - A1 U4 sigl $30 8dl ?

@:ina (B) 2awd

(C) Nwawd (D) Bur U4 isuw 1l
Rl 2ilaaA g1 12 salda el Ul 6 GuNL HmadL Ui ¢ ad)s el -l ?
(A) R (B) sisull

(©) AR @-isi»

12 calda A%l WA s Auni D axdl Al ay o ?

(A) A% @z

(C) Aol (D) (B8R

A1 WS 51 Had UES UL E6URHE BUE HYR 2 A0H s [AA512 gL ?
(A) $HIY (B) 25012

(C) Weysi @ sic:
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022.  udlau s1fl DA UL s dea-i ssR O ?

(A) HRd 12Uy, @y
(C) 545 (D) wlay
023.  sausdl Rasarl Ggama Al WA sui 2l gdl ?
(A) A% (B) HEAME
@-isnca (D) [Brs1R
024. bl Gty Aeu 2uadly-L i UL sun 20 9y 8d ?
(A) wedly (B) dgudl
(C) AR @)::aan (ndR)
025.  HS¥HE Ul SUL YU SRUY U WAS FUAEA UADA 530 dAd W WA gL ?
(A) A usy ytu (B) dunir ollof yeu
@-iciargy (D) Guz W4 st 1l
026.  GuRAHE UM B-dlo Nl 6.2, 1556 1i su a0 a32ud sl udl edl ?
(A) Sl @-i
(C) Yo (D) sasTll
027.  $U BPAL-HYR Y &Y Yadird Yed 2y ed ?
(A) “aH (B) il
(C) A @i
028.  GURClA AU SIAAUU NAH (A% A8 518 Sl ?
.%q\[o@f E{@t (George Yule) (B) (alqun asa-
(C) x1&33 Any (D) 843 sie
029. M4 curdla YR dla-l 2am-u-l dinen sul a0 dlmad clesui sami 2udl edl ?
A) Rmen @: -
(C) ¥YduR (D) QiR
030. -l AA Al yruen w2 €., 1902 Hi U2 s a1 ada sdl ?
(A) $ARA HWUHI 5§12 (B) R
@il (D) sl W2+ @l Guui §512 W2
031. Al s[RAA) MenHe siq Aol edl ?
(A) IRl yreu (B) NidlA ay Al 2uudl
(C) [Aaan [ans uR uldeis ysai @ iis A 2uaiio-dl 2 s
032.  Qa-d-2 s S[R3 vise, 1919 A .......... Al L sineu 69,
(A) Ad2 2 @i-20y-Axus S yarwil
(C) Wid-[A-2l R (D) BuR U4 isuwt 1l
033.  su isedl Aman avid [asl 2A sami A4l Aeell-l Ao sl 2udl edl ?
@42 s SR s, 1919 (B) da-id2 s S[RuL 2se, 1912
(C) da-isi-2 s Sl 22, 1915 (D) da-idi-2 s S 252, 1858
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034.

03s.

036.

037.

038.

039.

040.

041.

042.

MR U512 ARMAUN, 1935 viddld 1937 Hi ada ildu eellui DA AA wni siduA sgudl Hola
Sdl ?

(A) yruses widl-floy (y.l.) B) B
(C) us1x [ ERERTETED]

vUELs Ma 1R s3diani Alei w12 eug [Ra Hlasia s2an 251 el 2uuaHl ddlsR s3a
Sell ?

(A) 25 @:;

(C) 30 (D) 20

§.24. 1871 Ui GURAMT UAH ARl ARAAT] SAUML 2014, d AHA HIRAHE WS URAU A5 SR 8d ?
@< (B) &S A1

(C) U2 AL A~ (D) &l ~ueltys

LIDETHECTEIN CTETTR TR

(1) A 2uaiani Gu-uyedl [Aysdl eguld 52 6.

(2) Al 2nai0l cigin s1naplui siS eEst Sidl 4.

(3) N >naiomi Sigtl 334 ayyi ay slsu HAlinidl wia aeul slu 8.
Gu-it [Qan-il Ul sy (e / sui (Al i /a8 ?

(A) 1213 @2

(C) 1212 (D) 22413

Ala 2uai0 g1 sar arHi [Qeudl s vl (The Student Enterpreneurship Program) +{l AI XL
scUHi 2udl gdl ?

(A) 2018 (B) 2017

(C) 2016 @:019

s[msa 20531 52 g11 su0 A v AN 2004-05 A e A 2011-12 a2 AU 204 s ARAAL utaldui
$351R ML A el ?

(A) 2016 (B) 2017
@):015 (D) 2018
- cqusal Asial :

(1) 32 3aqui-z wiaum-l azud 94 yaadl aler- exxun as sdl.

(2) B8R AU AUl AU Al Yaafly alor- gxux as sdl.

@i (-l i 6. (B) tin [Atu-l vizi 8.

(C) [t (1) Wi 211 (2) W 8. (D) [Qtun (1) Wy 24 (2) wig 8.

Aol vaadla dloid 2R 2iual 2 s asia 2uua wedl awadd-l susolla sivjen 56
yaly Aol 2Au-1dd A9 d auidlavid JHIRARL 214 8 ?

(A) winl (B) 94l

(C) A @i

AuRarll 58 el dior-umi 7 2uus asiui 25 [Rdawses agais [Raidld sami 2udd gdi ?
(A) sl (B) eudl

@ -+ (D) "adl
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043.

044.

045.

046.

047.

048.

049.

050.

051.

052.

AR sauHl - ‘Sl3un SlRe2ye 2iis stu Ao 25iaie’ su1 a0 2uddl © ?

(A) o @ing2
(C) 8s1tug (D) =y [8edl
oi-§loL qaIRML MSF Uil :AHel 8, i M 2424 ...
.Marginal (B) Monetary
(C) Market (D) Money
DETETEN PR

(1) $u-ll G121 sH2A [y uuani 20adl 021 ‘Sweat Share’ s8uui 204 ©.

@) Ul 2URgd YAl cuoL 3 B 54 su-dA 92 €ies gil Asaani 2udl $1d A4 ‘Authorised
Capital’ $8uxi 2ud €9,

(A) Qe (1) Wi 211 (2) W 8. (B) 6inl [t wizi 89,

(C) i [Qau-ll 2l 9. @ (1) 03 21 2) vl B.
g fl-lMu vie2n2 28 (MAT) AuaH auid 501 Qe 43 sauul 20dd gdl ?

(A) 1995-96 @ 199798

(C) 1998-99 (D) 2000-01

w24 Srsyoian A2 Dl 2uulol gL su1L Qi A3 sAUL 20dd 8 24 Ui 2da R1EnuA Ui
AL AHAAUOUHL ayHi Ay S2dl 51-) e s1dl asi B ?

(A) 2015, e 5218 3l (B) 2014, uia s213 3l
@016, e 5213 3Rl (D) 2017, £ 5313 3R

Lol gt Alose So0 WS 5l w2 3[Rt e At Yl i vt i 9, dHi “azw’
AlogeL 2iddld s2d) Al uoaueL a6 ?

(A) 30 50,000 Y- (B) 3[R0 50,000 <) 3,00,000 Y-
(C) 350,000 <l 5,00,000 YL @z 5,00,000 ) 10,00,000 YA
AAE G121 MRAL A[AAHT 2uHHHE YHIRL UL 2072698 Ao Siddld as a5 & ?
(A) 356 @s6s

(C) 352 (D) 358

QIR AlQHiL 2132698 360 L AAUS AL AHA 2RYHL 52l Qvid 2l € ?

(A) i (B) 4l

(C) A @502 2l el

A= uguellall Al gedl ualaraig od-t sal surd- Aldu-ui Ao § :

(A) qsula-u wotsels [Rsaidiug (B) HNGLA $2AML

@cu= (A) au (B) vinwi (D) 2udl 516 Ay el

Arzuld 121 uRd- Al Rad sda sdadl 20924304 G2adH a1 sa
$101UR SlgL Ul g2 s3 asu e ?

(A) ARadBLs (B) AUl
(C) -ueld) @cu: (A) »1aa (B)
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053.

054.

055.

056.

057.

058.

059.

060.

061.

062.

R Al oS Sen Yadid 2 wwalll Al 21 $3 ouoid S8 A s30 asa ?

(A) youdsll @ u [Qaiisn

(C) YA $IR16UR AcundL WAl (D) AFAUA

ALty sa 2o 1Al SIS s[RULE 2 oo UR ALSIYSA 2L B2 GIRL Y AU AR AN
530 2518 LSS SUALRL, PUOH] VUL <.......... el olaui stolldl s2al.

@ (B) A2

(C) AR (D) uix

QPR CTRAT ST SR DETH EETE N EETERTR TR B
(1) 6 $ ay AU LA HIS 25 dls Al 2uaidn vl asel.

(2) 516 dls Al 20U U A5 SiEl 41adl Al uldiu sigill Yed yd 2a d €iglu 3AAngs
LTERVE TR T B

(3) 518 A% ALS Al VUL ALAH, AY ALS Al UARLAL AU AZLS THiarura, aual.

(A) 1442 (B) 1 1 3

(C)2 x4 3 @223

AU HURAL Ui yuu Rl s[RaA-R, 2 .......... ay 8 deal, Axd Wl san amardl
Aaaus 8.

(A) viud) (B) 2l

@z (D) & Al

QIR AlQHT ML9L-9 HE AL 2450 oS 2 D WA sa o @y usdl A4l ?

@ osin (B) A3RUAA USU

(©) By (D) [alzsn

R DR I AR ETRICA R I TIETC ERTEIE R TR ERTER TRECTR S VR R RCTER R TR EETE R RIETE)
e sl s A5 Y ?

(A) A%y [Qu-zisn (B) Aue

@ uua (D) e2uld

QR ilAas-l A s 2926098 Aaraus s el A vy ud © ?

(A) 217429¢-15 @-11209¢-14

(C) x14269¢-16 (D) A4269€-19

QR AilAa-l oS xgaR euld .......... a3 [ s i ddl S8 alsand surd-
el orra a3 -l a3 .

(A) G2 —uqu-L Yoy Al (B) G2 =149~
(C) BRAAH ~ruau-1 Yoo =udla @G - ~udla
115x 115 +85x 85 = ...0...

(A) 21504 @:20450

(C) 19408 (D) 19550

16, 24, 36 21+ 48 ol audll As1u ddl Avu 2Lkl

@144 (B) 384

(C) 154 (D) 540
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063.

064.

065.

066.

067.

068.

069.

070.

071.

072.

o d +0.025=80 uruRrsui 58 Bud vuad ?

(A) 0.2 @:

(C) 0.02 (D) 0.002
53312+ 15.68 +8.35= ...0...

(A) 11.39 (B) 117.5
@175 (D) 1.175

25 uouni e35 adtvisHi 30 [enlzi 6. an [QenefliiA uda 2uudL AR aL Qvis 23 sumi »udd
8 i & aolvis 16 2 8. €35 adlvisui 25 [dendlzil 8, dl A uda ua-uR [Qenedlzi-l v sedl
QY ?

(A) 12 (B) 16

(C) 18 @0

25 9uni 40 [Qenell2Ai-) #3212 GHR 15 -1 8. dui [Ras-0l GH BHRAl AAAMT A s aril au 8,
dl Qs GHR sean aaudl eal ?

(A) 54 (B) 51
@:so (D) 52
oA 3[UL 4000 A 8- YU 2/5 251 9, dl 8l [BHd FRAMD) .......... 8.
(A) 12,00,000 (B) 8,60,000
(C) 9,60,000 @) 10.,00,000
25 Azl HO [BHA 247 AR BHadnl 9eiaR 3:5 8. 51 sean s a ?
(A) 60% (B) 66>%
3
1
(C) 62% (D) 33%
AL AvULAL ARITIR 3:4:5 € el vl ARLL ARAUUN 1800 €. AL AVALAL AU ... 8.
@ (B) 60
(C) 84 (D) 96

M8, (B i AR ANEIHE 2is Hal A3 52 6. HA A3GNAHE 524l5 541 A5 O, B4 &9 M1
ugdl o o1l 254 247 ABA 2416 HS -1 uedl AR Afl 51 A5 52 V. oA AL 51 3(AL 36,000/- 2
SIU el AFAU G S2efl 854 2ud ?

(A) 24,000 (B) 9,000

@ 12,000 (D) 14,000

W i ‘O’ s 514 24 [Bauni, Ol 214 A 21 511 30 [Bauai, AL 214 1 20 514 40 [Bauni y3
5369, oA AR HsAA 2 51U 52 dl See [Bauniyg wn ?

(A) 14 (B) 12

(©) 15 @0

Aellui wiél / v1A01d v 2kl :

5, 15, 30, 135, 405, 1215, 3645

(A) 135 @:o

(C) 405 (D) 3645
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073.

074.

075.

076.

077.

078.

079.

080.

081.

082.

$8 AP AR ALSIAL U §1m, 5323, AB22 i ollo s SAs2ilAsA Al (§-5u21) widleardl
Al A3 5348 ?

(A) HSIR (B) HEAMER
@z (D) AU
S IDETETEN PR

(1) SR AHYAYEW (molecule) SASZIL AN 8, UL d WEuA A3saq s8uu 9.
(2) BUR AHYAYEW (molecule) SAS2IA AHIA 8, AR d UFu [Su3A s8n 6.

@i (sl i 6. (B) i [l vii2i 6.

(C) [tun (1) Wy 24 (2) wig 8. (D) [t (1) Wi 211 (2) W .
viigl WLl Al wemlani yul AglHi wia €. 21 gl suL ApaM 2uddl €9 ?

(A) 2isus (B) alRa-ug

(C) a2 @::a

geuMIrl 22U aBlueHi (spectrum) 521 20U, Huad A [Ardn Siu 8 ?

(A) auevll (blue) (B) iidll (violet)

.C-llét (red) (D) ~uzofl (orange)

MR USY YU 5172 6AIR vid 2udd AU AR NaldiuonA ad 1986 Hi ti-udd 8. di
uH Y sd ?

(A) YRH - 10000 @) vaaR xnd3
(C) R Y11 (D) SAGA - 200

HI 316 244 HI 353 2 12 U4l su1 sl 4dl oadl €9 ?

(A) 46 (B) tuxsl

@:u (D) a4

1aydl mda =.......... (alle:

@552 (B) 1.752

(C) 1.525 (D) 1.562

2iHU-3 32 A3 wmiddl wal ¢ ?

(A) 2u%R @00

(C) dlen st (D) SueLA

[Agya uldiau u |G sl AAsH Qg e ?

(A) sawt (B) dle2

@~ (D) 2l

9122 AU YlAH WEllA Fdysd saL 2 sUL 6l Ayl auR & ?
(A) “uS2i w1 81531+ (B) [R[aun »i 202517
(C) sARA 21 -ud i @151 211 salRn
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083.

084.

08s.

086.

087.

088.

089.

090.

091.

092.

093.

WBETETEN PR
(1) il uanHl ald @l asw 6.
(2) sasi2usdl 13- ale Wl as 6.

(A) [ (1) g 24 (2) wig 8. (B) [t (1) viig 241 (2) 2y 9.
@i (-l i 6. (D) bir [Qtu-il viei 69,

aHd Srydan-l Guala an © :

(A) 2L Mg oi4 53 6, @120 naws weld 8.

(€)Ml 2l & 69, (D) AL was Gl [Beuni @ a9,

audla dsulAs 244 2eilis Aaun A - Sl msRsa AFRudlo dAiaq A (CSIR -
CMERI) [Q#-u Alell Wi2l AR gai-il (st sun aumi sul o ?

(A) HSIR, B) [2edl

(C) s @)1 vioun

AU 52614 5175322 (AFC) 2022 2 (AR sud 2uaiom saeami 2R 8 ?
(A) 2u% (=2 (B) culda

@2 (D) GuR QA A5y Al

WUl 518 @l [Qael A3vudul Sean AFUHL A3 sAUHL 20dd € ?

(A) AR @

(C) 2us (D) Wiy

A2 AU Q2 AU |2 e 2AHAIRAAL 24 209 AHaAlS W ... HAdIR1- Al 2020 wi
uAgoll saumi 2nda 9 ?

@s. 27 (B) 7, 22

(C) 4,20 (D) 8, 16

g 3Uled 5163911 AR 2AdlS, 2020 U HaAlSd) S A pni 2uda 9 ?

(A) 2aiAirg Rty (B) willa Al

@ e yaousn (D) Gu2 WA A5t )

2019 -l Al sudls Y2512 S Hridd 294 69 ?

(A) 2iv 8l (B) xA[Acia 4y

(C) g™au Aloidl @15 say 120 el

o AU w5184 gL af 2018 L AUBAL MRct 2AclS S ML 2udd & ?
@i wiss (B) 2udl2 Al

(C) 44 ARL (D) Q1fl 2

sul YRURuq e 2155 MH a1l HI2 N8 WRASAA HEd iRl UAH 22 -l € ?
(A) 14243 @ a5l

(C) »uud~3 (D) i3+

aes SUlAA S+3&1, 2020 i MAM 5HIS sUL AL AHIAN AAA 9 ?

(A) lend~s (B) 3118

@:\é- (D) 2uSUA
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094.

095.

096.

097.

098.

099.

100.

al. 1-4-2020 - A% G5l ¥ 2Asls20 add, dui 1A 2 [Ased Ui sl [Aseu vial & ?

ol UH 59 ols i A s WY
(1) 200242 Girs 2415 SIHA v Yrud2s oivs s SRUL - Yonor Aand oivs
() [a-dl52 vi-s - 5MRAGITS
(3) S[Ru- 65 - 22 tivs s SR
(4) ALY Givs Biv3 SIRUIRAA Glv5 - y[Run oivs 218 Sl
@: (B) 4
(€)2 D) 1
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101.

102.

103.

104.

105.

106.

107.

108.

According to Section 60 of the Companies Act where any notice, advertisement or any other
official publication etc. of a company contains a statement of amount of authorized capital of
the company, such notice, advertisement or any other official publication etc of a company shall
also contain a statement of the amount of

(A) Subscribed Capital (B) Paid up Capital
.Both (A) and (B) above (D) None of the above

Right to claim dividend will arise only after dividend is declared by a company in general meeting
and until and unless it is so declared, the shareholder has no claim against company in respect of
it. This was held in the case of

(A) Maruti U Rao v/s Pendyala (1970)

(B) Govt. Stock Investment Co. Ltd v/s Manila Railway Co. Ltd. (1879)
(C) Bacha F Guzdar (Mrs.) v/s CIT (1955)

.None of the above

Which of the following account may have Debit or Credit Balance?
.Miscellaneous Expense Account

(B) Current Account of a Partner

(C) Purchase Account

(D) None of the above

The abbreviation NFRA stands for

(A) National Financial Regulation Authority

.National Financial Reporting Authority

(C) National Financial Regulatory Authority

(D) None of the above

According to Section 2(40) of the Companies Act 2013 financial statement in relation to a company
does not include

(A) A balance sheet as at the end of the financial year

(B) A profit and loss account / income and expenditure account for the financial year
.Fund flow statement for the financial year

(D) None of the above

According to Section 52(2) of the Companies Act premiums on the issue of securities can be
utilized for

.Issue of fully paid up bonus shares to members
(B) Distribution of profit

(C) Meeting loss on the sale of fixed assets

(D) None of the above

Where the auditor of the company resigns, the vacancy arising there from can be filled by the
company only at

.General meeting (B) Board meeting
(C) Audit committee meeting (D) None of the above

Change of registered office of a company from one city to another city in the same state but
falling under the jurisdiction of two Registrars of Companies is required to be approved by

(A) Central Government (B) Registrar of Companies
.Regional Director (D) None of the above

APM-A | 11 [ P.T.O.
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109.

110.

111.

112.

113.

114.

115.

116.

117.

When a company issues a debenture at par or at a discount which are redeemable at a premium
the premium payable on the redemption of the debentures is to be treated as

(A) Deferred Revenue Expenditure (B) Revenue Loss
.Capital Loss (D) None of the above

Which one of the following should be deducted from the called - up share capital to find out paid
up share capital

(A) Share forfeiture (B) Call in advance

.Calls in arrears (D) None of the above

As per provisions of C&AG Act the tenure of the office of Comptroller and Auditor General is
.6 years or 65 years of age whichever is earlier

(B) 5 years or 65 years of age whichever is earlier

(C) 6 years or 62 years of age whichever is earlier

(D) 5 years or 62 years of age whichever is earlier

As per Section 80 of Companies Act 2013, before the preference shares are redeemed the premium
if any payable on redemption must be provided for

(A) Out of profits of the company (B) Out of the share premium
.Either (A) or (B) above (D) None of the above
As per of the Companies Act 2013 a company may issue fully paid up bonus shares to its

members out of the Free Reserves; Securities Premium Account; Capital Redemption Reserve
Account

(A) Section 63(2) (B) Section 63(3)
(C) Section 63(4) .None of the above

Special Resolution authorizing the company for issue of sweat equity shares is valid for making
the allotment of such shares within a period of not more than

(A) 24 months from the date of passing the resolution

.12 months from the date of passing the resolution

(C) 09 months from the date of passing the resolution

(D) None of the above

Section 137 of Companies Act 2013 requires every company to file the financial statements with

the registrar of Companies within days from the day on which Annual General Meeting
adopted the financial statements

(A) 90 (B) 60

.30 (D) None of the above

The provisions regarding mandatory rotation of auditors under Section 139 of the Companies
Act 2013 are applicable to

(A) All listed Companies

(B) All unlisted Companies having a paid up share capital of 10 crore or more

(C) All private limited Companies having a paid up share capital of 20 crore or more
.All of the above

According to Section 134 of the Companies Act 2013 an auditor can provide which of the following
additional services to the company he is auditor of?

(A) Accounting and book keeping

(B) Design and implementation of any financial information system
(C) Both (A) and (B) above

.None of the above
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118.

119.

120.

121.

122.

123.

124.

125.

126.

Under the provisions of Companies Act 2013 who can be an internal auditor of a company
.A Chartered Sccountant
(B) A Cost Accountant

(C) Such other professional as may be decided by Board of Directors to conduct internal audit
of the company’s activities

(D) All of the above

When demand forecasting is difficult which budget is prepared

(A) Sales budget (B) Production budget
.Flexible budget (D) None of the above

is a cost that does not change steadily with changes in activity, volume but rather at
discrete points

.Step cost (B) Imputed cost

(C) Fixed cost (D) None of the above
Sales forecast of POR Ltd. for the next three months is as follows:
May: 1,12,000 units

June: 1,20,000 units

July: 1,25,000 units

As per company’s policy closing stock should be equal to 10% of the coming months sales forecast.
How many units should be produced in June

(A) 1,20,000 .1,21,300

(O) 1,32,500 (D) None of the above

Which of the following is not a cost price method of pricing of material issues

(A) LIFO (B) HIFO

(O) FIFO .None of the above

The statutory auditor of a company submits its report to the in case the auditor uncovers
any fraud during his audit

(A) Board of Directors of the company (B) Registrar of Company

(C) Shareholders in General Meeting .None of the above

4000 kg material is purchased @ Rs.2 per kg. Normal wastage is estimated at the rate of 10%.
The wastage has recovery value of Rs.1.10 per kg. Calculate the cost of material of a work order
of 600 units, if each unit required 1.5kg of material

(A) Rs. 1860/- (B) Rs. 1960/-
.Rs. 1890/- (D) Cannot be determined with given data

Current liabilities of a firm are Rs.10,50,000/-. Its current ratio is 3:1and liquid ratio is 1:1. The
value of stock will be

.Rs. 21,00,000/- (B) Rs. 20,50,000/-

(O) Rs. 11,50,000/- (D) None of the above

In a situation of rising prices, profit and tax liability would be lower under method
than under method of material issue pricing

(A) FIFO ; LIFO .LIFO ; FIFO

(C) FIFO ; Average (D) LIFO ; Average

APM-A | 13 [ P.T.O.
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127.

128.

129.

130.

131.

132.

133.

134.

135.

Which of the following statement is correct

.Lower debt equity ratio means lower financial risk
(B) Increase in net profit ratio means increase in sales
(C) Interest coverage ratio depends upon tax rate

(D) None of the above

The average collection period is 15 days and average account receivables is Rs.45,000/- the total

amount of credit sales will be Rs. . (Assume 360 days in a year)
@rs. 10,80,000/- (B) Rs. 16,20,000/-
(O) Rs. 6,75,000/- (D) None of the above

X is an employee in a private event management company. In the previous year he received
salary Rs.2,20,000/- and entertainment allowance Rs. 3000/- per month. He spent Rs.26,000/- on
entertainment. Under Section 16(ii) he is entitled to deduction of

(A) Rs. 22,000/- (B) Rs. 26,000/-
(C) Rs. 5,000/- .None of the above

Deduction under 80C of Income Tax Act 1961 can be claimed for fixed deposit if the minimum
period of deposit is

.5 years (B) 7 years
(C) 9 years (D) None of the above

Amit is the owner of a house, the details of which are as follows: Municipal Value Rs.88,000/-;
Actual Rent Rs. 1,12,000/-; Fair Rent Rs. 1,18,000/-; Standard Rent Rs. 1,12,000/-. The Gross
Annual Value would be

(A) Rs. 88,000/- (B) Rs. 1,12,000/-

.Rs. 1,18,000/- (D) None of the above

Interest free loan to an employee, where the loan is provided for medical treatment of specified

disease and amount of loan does not exceed any one of the following shall be treated as the tax
free perquisite

(A) Rs. 10,000/- .Rs. 20,000/-

(C) Rs. 25,000/- (D) None of the above

If there is no specific IND - AS available then selection of accounting policies depend upon
(A) Relevance criteria (B) Substance Over Form criteria

(C) Neutrality criteria .All of the above

Arrears of salary of Rs. 20 lakhs will be paid during the current year, as per the court judgment
delivered in the current year. At the end of previous year, company assessed that arrears would
not be required to be paid. So no provision was made at the end of the previous year. As per IND
—AS-8 it is

(A) Prior period error (B) Change in errors
(C) Change in accounting estimates .None of the above

When a change in accounting policy is applied retrospectively as per IND AS 8, the entity shall
adjust the opening balance of

(A) Each affected component of equity for the earliest prior period presented

(B) The comparative amounts disclosed for each period presented as if the new policy has been
applied

.Both (A) and (B) above
(D) None of the above
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136.

137.

138.

139.

140.

141.

142.

143.

According to IND AS 10 an event after the reporting period that is indicative of a condition that
arose after the end of the reporting period is called

(A) Adjusting event .Non adjusting event
(C) Non reporting event (D) None of the above
Which statement is true with respect to IND AS 16.

(i) Cost of dismantling is not included in the cost of property, plant and equipment at the time
of initial measurement

(ii) Cost of dismantling is included in the cost of property, plant and equipment at the time of
subsequent valuation

(iii) Estimated cost of dismantling is to be included in the cost of property, plant and equipment
and will be at present value as per IND AS 37.

(iv) Cost of dismantling is not considered at all

(A) () (B) (ii)

@ i (D) (iv)

Which of the following is directly attributable cost included in the initial measurement of cost of
property, plant and equipment as per IAS 16

(A) Training cost .Professional fees
(C) Initial operating losses (D) None of the above

When asset is derecognized under IND AS 16 what accounting treatment is done for available
balance in revaluation surplus account

.Directly transferred to retained earning account

(B) First transfer to profit and loss account then transfer to retained earning account
(C) Revaluation surplus remains available in the books as excess depreciation

(D) None of the above

A company sells goods on extended credit. The goods are sold for Rs. 40,000/- on January 01,
2019, receivable on January 01, 2021. The customer can borrow at 10% per year. How much
revenue should be recorded in the books of transaction date as per IND AS 18

(A) Rs. 40,000/- .Rs. 33,040/-

(C) Rs. 23,080/- (D) None of the above
IND AS 18 is applied in accounting for revenue arising from

(A) Leases (B) Insurance contract
(C) Extraction of mineral oil .None of the above

How short term employee benefits are recognized in the books as per IND AS 19
(A) Undiscounted amount of short term employee benefit
(B) When employee rendered services

.When employee rendered services, undiscounted amount of short term employee cost is
recognized

(D) When employee rendered services, discounted amount of short term employee cost of
recognized

Which statement is correct about Vesting Paid Absence with reference to IND AS 19
.Entitlement of cash payment is not conditional on future employment

(B) Entitlement of cash payment is conditional on future employment

(C) Cash payment does not arise

(D) None of the above
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144.

145.

146.

147.

148.

149.

150.

151.

How periodical contribution paid by employer under multi employer plan is recorded in the
books of account?

(A) Debited in multi-employer plan account and credited to bank account
.Debited in expenses account and credited to bank account

(C) Debited to multi employer plan account and credited payable account
(D) None of the above

In which plan Projected Unit Credit Method is being used?

(A) Multi employer plan (B) State plan

(C) Insured plan .Deﬁned benefit plan

According to the installment method of accounting, gross profit on an installment sale is
recognized as income

(A) On the date of sale

(B) On the date of final cash collection received
.In proportion to the cash collection

(D) None of the above

For financial assets classified as trading securities, how are unrealized gains and losses reflected
in shareholder’s equity

(A) They are not recognized

.They flow through income into retained earnings

(C) They are a component of accumulated other comprehensive income

(D) None of the above

Money received from customers for products to be delivered in the future is recoded as
(A) Revenue and an asset .An asset and a liability

(C) Revenue and a liability (D) None of the above

A private company is required to appoint internal auditor when

(A) Turnover of two hundred crore rupees or more during the preceding financial year

(B) Outstanding loans or borrowings from banks or financial institutions exceeds Rs. 100 crore
or more at any time during preceding year

(C) Paid up share capital of Rs.50 crore or more during preceding financial year

.Either (A) or (B) above

An auditor who is appointed in first annual general meeting of the company shall continue upto
(A) The wish of the management or Board of Directors

(B) Next annual general meeting

.Sixth annual general meeting

(D) None of the above

There is deterioration in the management of working capital of XY Ltd. What does it refer to
(A) That the capital employed has reduced

(B) That the profitability has gone up

.That debtors collection period has increased

(D) That sales has decreased
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152.

153.

154.

155.

156.

157.

158.

159.

Who is entitled to appoint an auditor in case of casual vacancy?

(A) Board of Directors if audit of company is governed by CAG

(B) Annual General Meeting if audit of company is governed by CAG
.CAG if audit of company is governed by CAG

(D) None of the above

An auditor appointed under Section 139 may be removed from his office before the expiry of his
term by

(A) A special resolution only

.A special resolution of the company after obtaining the prior approval of central government
(C) An ordinary resolution

(D) None of the above

A decision to increase D.A. was taken in March 2019 with retrospective effect from 01/04/2017
and the increased D.A. is received in April 2019, the increase is taxable

(A) In the previous year 2017-18 .In the previous year 2018-19
(C) In the previous year 2019-20 (D) None of the above
Treatment of unrealized rent for determining income from house property is
(A) To be deduced from expected rent

(B) To be deducted from Actual rent

.To be deducted under Section 24 from annual rent

(D) None of the above

Municipal taxes to be deducted from gross annual value should be

(A) Paid by tenant during the previous year

.Paid by the owner during the previous year

(C) Accrued during the previous year not necessary to pay

(D) None of the above

An assesses uses plant and machinery for the purpose of carrying on his business under Section
31 he shall be eligible for deduction on account of

(A) Both capital and revenue expenditure on repairs
.Current repairs

(C) Current repairs plus 1/5% of capital expenditure on repairs
(D) Both (A) and (B)

Transport allowance granted to an employee to meet his expenditure for the purpose of commuting
between the place of his residence and the place of his duty is exempted upto

(A) Rs. 1800/- per month (B) Rs 1200/- per month
.Rs. 800/- per month (D) None of the above

As per Section 10(10C) of the IT Act 1961 any amount received by an employee of an public
sector company on voluntary retirement is exempt upto

@rs. 5 Lakns (B) Rs. 10 Lakhs
(C) Rs 15 Lakhs (D) None of the above
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160.

161.

162.

163.

164.

165.

166.

167.

168.

The amount of tax, interest, penalty , fine or any other sum payable and the amount of refund
due, under the provisions of the Income Tax Act shall be rounded off to the nearest multiple of

@rs.10- (B) Rs. 50/-
(O) Rs. 100/- (D) None of the above

An amount of Rs.3,00,000/- is received by Patel & Co. as a compensation for premature
termination of contract of agency in the month of April 2018 is to be treated as

(A) Income from other sources

.Taxable under Section 28(ii) as income from business / profession
(C) Revenue receipt which is exempt

(D) None of the above

As per Rule 7(A) of Income Tax Rules 1962, income derived from growing, manufacturing and
sale of Centrifuged Latex or Cenex or Latex based Crepes shall be taken as agriculture and non
agriculture income in the following ratio

(A) 75% and 25% (B) 60% and 40%
.65% and 35% (D) None of the above

For the assessment year 2019 -20 the maximum amount of gratuity exempt under income tax
Act is

(A) Rs. 5,00,000/- @rs. 10,00,000/-
(C) Rs.15,00,000/- (D) None of the above

Where the total turnover of an assesse, eligible for presumptive taxation under Section 44AD is
received entirely by account payee cheque during the previous year 2018-19, the specified rate
of presumptive business income is

(A) 5% of total turnover .6% of total turnover
(C) 7% of total turnover (D) None of the above

The WDV of a block (Plant and Machinery, rate of depreciation 15%) as on 01/04/2018 is
Rs.3,20,000/- A second hand machinery costing Rs.50,000/- was acquired on 01/09/2018 but put
to use on 01/11/2018. During the January 2019 part of this block was sold for Rs. 2,00,000/- The
depreciation for accounting year 2019-20 would be

@rs. 21,750/ (B) Rs. 25,500/-

(O) Rs. 21,125/- (D) None of the above

Alcoholic liquor for human consumption is subjected to

.Existing state levies (B) Central excise duty

(C) Both (A) and (B) above partially (D) Goods and Service Tax

Where the goods against an invoice are received in installments, the registered taxable person
shall be entitled to the credit upon receipt of the installment

(A) First @5t

(C) Any time during the installment (D) At the time of payment of each installment

Mr. A buys a passenger car worth Rs. 30,00,000/- with GST Rs.80,000/- He deals in furniture and
electronics and uses the car to travel to his showroom. In this case Input Tax Credit of the GST
will be

(A) Allowed @ ot allowed
(C) Only 50% allowed (D) None of the above
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169.

170.

171.

172.

173.

174.

175.

176.

177.

As per Section 16(3) of the GST Act, in case the registered taxable person has claimed depreciation
on the tax component of the value of capital goods, Input tax credit on the said tax component
shall

(A) Be allowed .Not be allowed
(C) Only 50% allowed (D) None of the above

A registered manufacturing dealer purchased goods worth Rs.100,000/- with CGST Rs.9000/-
@ 9% and SGCT Rs. 9000/-@ 9%. If output is exempt from GST how much input tax credit is
available

(A) Only CGST Rs. 9000/-

(B) Only SGST Rs. 9000/-

(C) Both CGST and SCST of Rs. 9000/- each

@i

Which return is to be submitted for outward supply

(A) GSTR - 2A (B) GSTR - 1A

.GSTR -1 (D) None of the above

What are the supplies on which reverse charge mechanism would apply?

(A) Notified categories of goods or services or both u/s 9(3)

(B) Inward supply of goods or services or both from an unregistered dealer u/s 9(4)
.Both (A) and (B) above

(D) None of the above

Sitting fees received by Director of XYZ Ltd. is liable for GST in the hands of
(A) Director of the company

@xvz L

(C) 50% by Director and 50% by XY ZLtd.

(D) Fully exempt

In case of service by an insurance agent to Ms. ABC Insurance Co. Ltd. GST is to be paid by
(A) Insurance agent

.Ms. ABC Insurance Co. Ltd.

(C) Proportionally by both company and insurance agent

(D) Both are exempt

Under the provisions of Income Tax Act, short term Capital Loss can be set off against
in the same assessment year

(A) Short term capital gains

(B) Long term capital gains

.By both short term and long term capital gains
(D) None of the above

In excel to hide rows and columns we have to select cells in the rows and columns we want to
hide then press

@crrL +9 (B) CTRL +7

(C) CTRL +5 (D) None of the above
What is the use of Shift + F11 in MS Excel

(A) Delete existing sheet .Insert a new sheet
(C) Merge two sheets (D) None of the above
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178.

179.

180.

181.

182.

183.

184.

185.

186.

187.

188.

Which one is not a function in MS Excel

[ A\Ye (B) SUM
(C) MAX (D) MIN
How can you set page border in MS Excel?
(A) From Edit menu (B) Form Home menu
(C) From Tool menu .Cannot set page border in excel
In MS Excel what is the function of Freeze Panes
.To lock any row or column (B) To lock references
(C) To lock formula (D) None of the above
in Excel hides details, showing only the header and summarizing rows and columns
(A) Solver (B) Goal seek
(C) Scenario manager .Auto outline

What is the use of document map in MS word
.Quickly navigate through a long word document
(B) Quickly print required page

(C) To quickly format the document

(D) None of the above

How to select one hyperlink after another during a slide presentation

(A)CTRL +K (B) CTRL +D

.TAB (D) None of the above
Which option can be used to set custom timings for slides in a presentation
(A) Slider timings (B) Slider timer
.Rehearsal (D) None of the above
Shortcut to insert new slide in the current presentation is

(A)CTRL+0O (B) CTRL +F

@crrL +M (D) CTRL +N

In Microsoft PowerPoint two kind of sound effects files that can be added to the presentation
..wav files and .mid files (B) .wav files and .gif files
(O) .jpg files and .wav files (D) None of the above

When production levels are expected to decline within a relevant range and the flexible budget
is used, what effects would be anticipated with respect to each of the following

Fixed Cost / Per Unit Variable Cost / Per Unit
(A) Increase Increase

.Increase No change

(C) No change No change

(D) No change Increase

New equipment is expected to be purchased by cheque in June of forthcoming period. Details
are — Cost Rs. 1,60,000/- ; life 5 years ; scrap value Rs. 40,000/- ; depreciation to be charged on
Straight Line Method. The amount of depreciation which will be included in cash budget for the
month of June will be

(A) Rs. 2,000/- (B) Rs.26,670/-
(C) Rs. 24,000/- .None of the above
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189.

190.

191.

192.

193.

194.

195.

196.

Which of the following items is the last schedule to be prepared in the normal budget preparation
process

(A) Cost of goods sold budget (B) Direct labour budget
(C) Selling expense budget .Cash budget

A firm maintains a separate account for cash disbursement. Total disbursements are for
Rs. 1,05,000/- per month or Rs. 12,60,000/- per year. Cost of transferring cash to disbursement
account is Rs. 20/- per transfer. Marketable securities yield is 8% p.a. Determine the optimum
cash balance according to William J Baumol Model

(A) Rs. 24,200/- @rs. 25,100/
(C) Rs. 25,800/ (D) Rs. 24,100/

A company expects its cost of goods to be Rs. 136 crore. The operating cycle is 54 days. Minimum
cash balance to be maintained at Rs. 1.5 crore to meet emergencies. What is the expected working
capital requirement for the year. Assuming 360 days a year

(A) Rs. 114 crore (B) Rs. 906.67 crore
.Rs. 21.89 crore (D) None of the above
What do you mean by “2/10 Net 30”

.Means that if the amount due is paid within 10 days customer will enjoy a 2% cash discount.
Otherwise the amount is due in full within 30 days.

(B) Means that if the amount due is paid within 10 days customer will enjoy a 2% trade discount.
Otherwise the amount is due in full within 30 days.

(C) Means if the amount due is paid between 10 to 30 days customer will get 2% cash discount
(D) None of the above

A company issues cheques of Rs.1,00,000/- everyday and receives cheque of Rs. 5,00,000/-
everyday. The payment float is 8 days while the receipt float is 3 days on an average. What is
disbursement float, collection float and net float respectively?

.Rs. 8,00,000/- ; Rs 1,50,000/-; Rs 1,50,000/-

(B) Rs. 6,50,000/- ; Rs 1,50,000/-; Rs 50,000/-

(O) Rs. 4,00,000/- ; Rs 50,000/-; Rs 1,50,000/-

(D) None of the above

Which option(s) below is true relating to One Person Company (OPC)

(A) A natural person shall not be a member and nominee of more than a One Person Company
(OPC) at any point of time.

(B) OPC cannot be incorporated or converted into a company under Section 8 of the Companies
Act

(C) OPC cannot carry out non banking financial services
.All of the above

The last word in the name of a company shall state “Limited” but it is not necessary for

(A) Private Companies .Companies formed under Section 8
(C) Public Companies (D) None of the above

Which of the following is not content of Memorandum of Association

(A) Name clause (B) Registered office clause

(C) Object clause .Board of Directors clause
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197.

198.

199.

200.

201.

202.

203.

204.

The registrar shall register any alteration of the memorandum with respect to the object of the

company and certify the registration within a period of from the date of filing of the
special resolution

.30 days (B) 60 days

(C) 90 days (D) None of the above

According to of Companies Act 2013 every company on being requested by a member
for the Memorandum of Association document shall send it within days

(A) Section 16 ; 14 days .Section 17 ; 7 days

(C) Section 18 ; 21 days (D) None of the above

What is correct with reference to issue of equity shares with differential rights

(A) Equity shares differential rights shall not exceed 20% of total post issue paid up capital
(B) Equity shares differential rights shall not exceed 26% of total post issue paid up capital
(C) The company is having consistent track record of distributable profit for the last three years
.Both (B) and (C) above

The balance of Security Premium Account under Section 52 of Companies Act 2013 can be
applied for

.The purpose of purchase of own shares under Section 68

(B) Conversion of partly paid up shares into fully paid up shares
(C) Declaration of Dividend

(D) None of the above

What is the correct about issue of shares

(A) Shares cannot be issued at premium over 100%

(B) Shares can be issued at discount

.Sweat Equity Shares under Section 54 can be issued at discount
(D) None of the above

When does an amount equivalent to nominal value of preference shares to be redeemed is to be
transferred to capital redemption reserve account

.When the redemption is made out of profit

(B) When the redemption is made out of fresh issue of shares
(C) When cumulative preference shares are redeemed

(D) None of the above

Which statement is false regarding capitalization of profits for the purpose of issuing bonus
shares

(A) The company must be authorized by articles

.No need to convert partly paid up shares into fully paid us shares

(C) It has been authorized in the general meeting of the company

(D) None of the above

What is the maximum limit of buyback of own shares

.25% or less of aggregate of paid up capital and free reserves of the company
(B) 25% or less of the paid up capital

(C) 35% or less of the aggregate of paid up capital and free reserves of the company
(D) None of the above
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205.

206.

207.

208.

209.

210.

211.

212.

Buy back of shares can be done
(A) From the existing shareholders on a proportionate basis
(B) From the open market

(C) By purchasing the securities issued to employees of the company pursuant to a scheme of
stock option or sweat equity

@cEither (A) or (B) or (C) or from all of the above

What is the maximum limit of declaration of dividend as per Rule 3 of Companies (Declaration
and Payment of Dividend) Rules 2014

(A) The rate of dividend declared shall not exceed the average of the rates at which dividend was
declared by it in the 03 years immediately preceding that year.

(B) The total amount to be drawn from such accumulated profits shall not exceed one-tenth of
the sum of its paid up share capital and free reserves as appearing in the latest audited
financial statement

(C) The balance of reserves after such withdrawal shall not fall below fifteen percent of its paid
up share capital as appearing in the latest audited financial statement

.All of the above

Declared dividend but not paid or claimed by the shareholder is to be transferred to

(A) Unclaimed Dividend Account .Unpaid Dividend Account

(C) Unpaid Dividend Payable Account (D) Investor Education Fund Account

Which of the following amount is not credited to Investor Education and Protection Fund Account
(A) Maturity deposit with company .Proﬁt on sale of asset

(C) Matured debentures with Companies (D) None of the above

If declared dividend has not been paid or the warrant in respect thereof has not been posted
within 30 days from the date of declaration to any shareholder entitled to the payment of dividend,

the company shall also be liable to pay simple interest at the rate of p-a. during the
period for which such default continues

(A) 5% B) 6%

O)15% .None of the above

Each company shall keep the books of accounts in good order relating to a period which must
not be less than financial years immediately preceding a financial year.

A)5 @

O 12 (D) 16

CSR committee on board consist of

(A) Directors forming 1/374 of total number of directors

(B) At least 2 directors

.3 or more directors out of which at least one director shall be independent
(D) None of the above

Employer’s contribution to Recognized Provident Fund (RPF) in excess of 12% of salary income
of an employee shall be treated as

.Taxable income from salaries (B) Exempted income

(C) Deemed income from salaries (D) None of the above
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213.

214.

215.

216.

217.

218.

219.

220.

Which statement is true regarding signing authority on financial statement

(A) In case of one person company financial statement shall be signed by only one director
(B) The chairperson of the company where he is authorized by board

(C) The chief financial officer

.All of the above

One person company shall file a copy of the financial statements duly adopted by its members,
along with all the documents which are required to be attached to such financial statements

within days from the closure of financial year
(A) 60 (B) 120
.180 (D) None of the above

How amortization amount is being determined for intangible assets created under Build Operate
and Transfer as per schedule I1 of the Companies Act 2013

(A) Cost of intangible asset / life of intangible asset

.Cost of Intangible Asset x Actual Revenue for the year Projected Revenue from Intangible
Assets

(C) Not required as per Companies Act 2013

(D) None of the above

Deferred tax asset are shown under the head of balance sheet as
.Noncurrent assets

(B) Not shown in balance sheet. Shown as footnotes

(C) Current assets

(D) None of the above

The term fixed assets is shown in the balance sheet when

.Financial statements of a company are drawn up in compliance of the Companies (Indian
Accounting Standards) Rules 2006

(B) Financial statements of a company are drawn up in compliance of the Companies (Indian
Accounting Standards) Rules 2018

(C) Both A and B above
(D) None of the above

If any of the provisions of Section 139 to 146 of Companies Act 2013 is contravened the company
shall be punishable with fine

(A) Which shall not be less than Rs.20,000/-

.Which shall not be less than Rs. 25,000/- but which may extend upto to Rs. 5,00,000/-
(C) Which shall not be less than Rs. 50,000/- but which may extend upto Rs. 8,00,000/-
(D) None of the above

When profit as per tax law is more than profits as per books of accounts is required to
be created

(A) Revenue tax asset .Deferred tax asset

(C) Provision for tax asset (D) None of the above

What feature will you use to apply motion effects in between a slide exits and another enters
.Slide transition (B) Slide design
(C) Slide animation (D) None of the above
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221.

222.

223.

224.

225.

226.

227.

228.

229.

230.

As per the constitution Act 2016, in case of a voting, every decision of the GST council has to be

taken by a majority of not less than of the weighted votes of the members present.
(A) Two third .Three fourth

(C) Fifty percent (D) None of the above

Under GST law states were guaranteed to be paid for any loss of revenue in the first of
GST implementation which came into force from 01 July, 2017

.5 years (B) 7 years

(C) 10 years (D) None of the above

A dealer opting for composition scheme is required to furnish only 01 return which is

This return is furnished once in a year by following a financial year.

@ GSsTR-4 ;300 April (B) GSTR-3 ; 30t June

(C) GSTR -5; 30t August (D) None of the above

GSTR-9 is required to be filled by all the taxpayers registered under GST, except the taxpayer

(A) Who have opted for composition scheme (B) Who are not resident taxable person

(C) Who are input service distributors .All of the above

When movement of goods is of more than in value, e-way bill must accompany the
goods at the time of transportation

(A) Rs.1,50,000/- (B) Rs.1,00,000/-

(C) Rs.75,000/- .None of the above

In which of the following cases, a lease may be classified as a financial lease as per Accounting
Standard 19?

(A) In case if the lessee cancels the lease, the losses of the lessor are to be borne by the lessee
(B) Gain or loss due to fluctuation in the fair value of the asset falls on lessee

(C) The lessee can continue the lease for another period at a rent which is substantially lower
than market rent

.All of the above

Which of the following lease arrangements are not covered under Indian Accounting Standard 19
(A) Lease arrangements to explore for or use natural resources

(B) Lease arrangements for items such as motion picture films and video recordings

(C) Lease arrangements for patents and copyrights

.All of the above

An interior decorator has opted for presumptive taxation scheme under Section 44DA for AY
2019-20. He is liable to pay advance tax

.In single installment (B) In two installment

(C) In three installment (D) In four installment

According to prudence convention the closing stock of the business is to be shown in accounts at
(A) Cost price (B) Market price

(C) Average of cost price and market price .None of the above

means an account established by the committee in the name and the benefit of a
participant, to record accruals of cash and / or stock or stock units under the plan that remains
subject to time restrictions

(A) Wrap account (B) Constant purchasing power account
.Memorandum account (D) None of the above
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231.

232.

233.

234.

23S.

236.

237.

238.

As per trial balance, sundry debtors are Rs. 45,000/- and sales are Rs. 50,000/-. Goods sent on
approval basis to Mr. X of Rs. 5000/- which is due and the cost price of the same is Rs. 4000/-.
What will be the correct entry / entries at the time of preparing final account if the value of
closing stock is Rs. 55,000/-

(A) Value of closing stock will be Rs.60,000/

(B) Value of closing stock will be Rs. 59,000/- and debtors will be Rs. 45,000/-

.Closing stock will be Rs. 59,000/- ; debtors will be Rs.40,000/- and sales will be Rs.45,000/-
(D) None of the above

The fixed asset of XYZ limited has been impaired recently in the FY 2015-16. In the FY 2016-17
there was an upward revaluation of the fixed assets. What should be the treatment as per AS10.

(A) Credit to Revaluation Reserve Account .Credit to Profit and Loss Account
(C) Show it as a Prior Period Item (D) None of the above

Mrs. X is a non resident having total income other than long term capital gains as
Rs. 2,80,000/-. Long term capital gains from sale of listed securities is Rs.10,000/- (STT paid on
sale and purchase of shares) Calculate income tax liability of Mrs. X for the assessment 2019-20

@rs. 1560/ (B) Rs. 3640-
(C) Rs. 1800/- (D) None of the above
Given (Rs. in Lakhs) :

Cost of Plant Rs.1000; Accumulated Depreciation Rs. 250; Carrying amount Rs. 750. How much
amount should be debited or credited to Revaluation Surplus Account under Elimination Method
if the plant is revalued at Rs1100.

(A) Rs. 350 lakh debited (B) Rs 850 lakh credited

(O) Rs. 500 lakhs credited .Rs 350 lakh credited

The following data apply to company’s Defined Benefit Pension Plan for the year
Fair market value of plan asset (beginning of the year) = Rs.4,00,000/-

Fair market value of plan asset (end of the year) = Rs.5,70,000/-

Employer contribution = Rs.1,40,000/-

Benefit paid = Rs. 1,00,000/-

.Rs. 1,30,000/- (B) Rs. 2,30,000/-

(O) Rs. 2,10,000/- (D) None of the above

Aditya is provided with rent free unfurnished accommodation by his employer in Mumbai. The
value of perquisite in the hands of Aditya is

(A) 20% of salary .15% of salary

(C) 10% of salary (D) None of the above

From assessment year 2018-19 the loss from house property head that will be allowed to be set
off from other heads of income is restricted to in a particular assessment year and the
rest amount shall be carried forward for set off in subsequent years

(A) Rs. 1,50,000/- .Rs. 2,00,000/-

(O) Rs. 2,50,000/- (D) None of the above

Is purchase of oil seeds of Rs. 50,000/- in cash from a farmer on a banking day allowable while
computing income from business or profession for the assessment year 2019-20.

.Allowable as deduction the entire amount of Rs.50,000/-
(B) Not allowed because cash payment exceeds Rs. 10,000/-
(C) Only Rs.10,000/- allowed as deduction balance is taxable
(D) None of the above
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239.

240.

241.

242.

243.

244.

245.

246.

247.

248.

249.

The maximum amount which can be donated in cash for claiming deduction under Section 80G

is

@rs. 2000 (B) Rs. 5000/-

(C) Rs. 10,000/- (D) None of the above

The rate of TDS on rental payments of Plant, Machinery or Equipment is
(A)10% B) 5%

.2% (D) None of the above

The presumptive taxation scheme of Section4d4AD can be adopted by
(A) Residential individual

(B) Resident Hindu undivided family

(C) Resident partnership firm (not limited liability partnership firm)
.All of the above

The control key to open a new tab in an internet browser or adjust tabs in word processor is
@crrL+T (B) CTRL +U
(O)CTRL+ D (D) None of the above
Deferred cost refers to

.Unexpired cost which provide benefit in future period

(B) Liability

(C) Expense which is incurred and totally used in generation of revenue
(D) None of the above

Cost incurred in the past which are not relevant to a future decision is

(A) Full absorption cost (B) Under allocated indirect cost

.Sunk cost (D) None of the above

The minimum number of members in a private company and public company are

(A) Three and seven respectively .Two and seven respectively

(C) Three and nine respectively (D) None of the above

In case of a company General Meeting of a company may be called by giving not less

that clear 14 days notice either in writing or through electronic mode in such manner as may be
prescribed

(A) Section 101 (B) Section 111
.Section 8 (D) None of the above

What is the maximum time limit for redemption of Preference Shares issued by other than
infrastructure projects

(A) 10 years .20 years

(C) 15 years (D) None of the above

The Subscribed Capital of a company is

.Never more than issue capital (B) Never less than issue capital

(C) Always equal to the issue capital (D) Prescribed percentage of the issue capital

Provisions of CSR are applicable to

(A) Companies with net worth of Rs. 500 crore or more

(B) Companies with turnover of Rs.1000 crore or more

(C) Companies with net profit of 5 crore or more in any financial year
.All of the above
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250.

251.

252.

253.

254.

258S.

256.

257.

258.

259.

260.

As per of the Companies Act 2013 consent of the members is required for exempting
the auditors of the company to attend the general meetings

@ scction 146 (B) Section 145

(C) Section 147 (D) None of the above

What is the useful life of a factory building as per schedule IT of Companies Act 2013

(A) 60 years (B) 25 years

.30 years (D) None of the above

The practice of appending notes regarding contingent liabilities in accounting statements is in
pursuance to

(A) Convention of Consistency (B) Money Measurement Concept
(C) Convention of Conservation .Convention of Disclosure
Goods given as samples should be credited to

(A) Advertisement account (B) Sales account

.Purchase account (D) Goods on sample account
Amount of Rs. 25,000/- given as festival advance to an employee is

(A) Revenue expenditure (B) Deferred revenue expenditure
(C) Capital expenditure .Not an expenditure

As per Accounting Standard 10 when a fixed asset is acquired or in partial exchange of another
asset, the cost of the acquired asset should be recorded at

(A) Fair market value of the asset acquired (B) Net book value of the asset given up
(C) Lower of (A) or (B) above .None of the above

of an asset is its cost or other amount substituted for the cost in the books of account,
without making any deduction for accumulated depreciation and accumulated impairment losses

.Gross carrying amount (B) Enterprise specific amount
(C) Fair value (D) None of the above

Goods seized by authorized officer can be released on a provisional basis upon execution of a
bond for the value of goods and furnishing of security. The bond so executed will be form no

(A) GST INS 06 (B) GST INS 03
.GST INS 04 (D) None of the above

The proceeds of the cess levied under Section 8 and such other amount as may be recommended
by the council, shall be credited to a non lapsable fund known as the

.Goods and Service Tax Compensation Fund
(B) Goods and Service Tax Gol Fund

(C) Goods and Service Tax Collection Fund

(D) None of the above

Input service distributor shall file the return GSTR 6 for the input service distributed by the
of the succeeding month

(A) 10t (B) 15t

(C) 20th .None of the above

A casual taxable person or a non resident taxable person shall be required to apply for registration
at least days prior to the commencement of business

@ (B) 10

()20 (D) None of the above
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261.

262.

263.

264.

265.

266.

267.

268.

The dual GST model adopted by India finds similarities with the model of
(A) France .Canada
(C) Argentina (D) None of the above

Maximum amount of deduction in the case of an individual who is resident in Indian, a patentee
and in receipt of income by way of royalty in respect of a patent registered on or after the
required date under the patents Act 1970 is allowed

(A) 75% of such income (B) 50% of such income
. Rs. 3 lakh (D) None of the above

Angel Ltd paid Rs.3,00,000/- on 22/12/2018 in IIT with a specific direction that the sum shall be
used for scientific research programme approved by the Government of India. The amount of
deduction eligible under Section 35 (2AA) of Income Tax Act 1961 is

(A) 100% of the sum so paid (B) 75% of the sum so paid
(C) 50% of the sum so paid .150 % of the sum so paid

Which of the following is / are essential condition(s) for deduction under Section 37(1) of Income
Tax Act

(A) Such expenditure should not be covered under the specific Section that is Sections 30 to 36
(B) Expenditure should not be of capital nature

. Both (A) and (B) above

(D) None of the above

The process of reporting an item in the financial statements of an entity is

(A) Allocation (B) Matching

(C) Realization .Recognition

President of India gave assent to following Acts: Central Goods and Service Act 2017; Integrated
Goods and Service Act 2017; Union Territory Goods and Service Act 2017 and Goods and Service
Tax (Compensation to State) Act 2017 on

(A) 12t May 2017 (B) 12t June 2017
@12 April 2017 (D) None of the above

Aditya Ltd entered into an agreement with Mahesh Ltd. for sale of goods costing Rs.4,00,000/-
at a profit of 20% on cost. The sale transaction took place on 15 Feb 2019. On the same date
Aditya Ltd entered into another agreement with Mahesh Ltd. for repurchasing the same goods
at Rs. 5,40,000/- on 15 August 2019. The predetermined purchase price covers, inter alia, the
holding cost of Mahesh Ltd. On 315t March 2019 how much amount should be debited or credited
to the Profit and Loss Account of Aditya Ltd.

.Rs.15,000/- debited as financial charges (B) Rs. 16,000/~ debited as holding charges
(C) Rs. 80,000/- credited as profit (D) Rs 15,000/- credited as financial charges

The figures appearing in the financial statement may be rounded off if turnover is less than 100
crore

.To the nearest hundreds, thousands, lakhs, or millions or decimal thereof
(B) To the nearest crores or decimal thereof
(C) To the nearest three decimal place

(D) No such rule exists
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270.

271.

272.

273.

274.

275.

276.

In how many years and in which fund the amount of unpaid dividend account should be
transferred

(A) 3 years, Investor Education and Protection Fund
(B) 7 years, Investor Education Fund

(O) 3 years, Unclaimed Dividend Fund Account
.7 years, Investor Education Protection Fund

Subsection (4) of Section 123 states that the amount of dividend, including interim dividend,

shall be deposited in a scheduled bank in a separate account within days from the date
of declaration of such dividends

(A) 10 days .5 days

(C) 15 days (D) 20 days

Given that market price of equity share is Rs 54; P/E ratio is 9; Divided Payout Ratio is 72%;
company has 1,00,000 lakh equity shares. Book value per share is Rs .42/-. What is the EPS, Net
Income of the year and Dividend Yield Ratio respectively

.Rs 6/- ; Rs 6,00,000/- ; 8% (B) Rs 8/- ; Rs 8,00,000/- ; 10.28%
(C) Rs10/- 5 Rs 42,00,000/- 5 11.11% (D) None of the above

Given the Current Ratio = 2.75;

Quick Ratio = 2.25;

Working Capital = Rs. 3,50,000/-.

What is the value of current liabilities, current assets and stock respectively

(A) Rs. 2,00,000/- ; Rs. 6,00,000/-; Rs. 3,50,000/-

(B) Rs. 5,50,000/- ; Rs. 2,00,000/-; Rs. 5,50,000/-

.Rs. 2,00,000/- ; Rs. 5,50,000/-; Rs. 1,00,000/-

(D) None of the above

A company has an inventory of Rs.73,000/-; debtors of Rs. 45,000/- and inventory turnover of 6
times. The gross profit margin of the company is 20% and its credit sales are 40% of the total
sales. Calculate average collection period assuming 365 days in a year

.75 days (B) 197 days

(C) 78.125 days (D) None of the above

Prime cost and conversion cost share which common element of total cost

(A) Variable overhead (B) Fixed overhead

.Direct labour (D) None of the above

If a registered person purchased goods from composition dealer, can he claim input tax credit
.No he cannot claim (B) Yes only on goods

(C) Yes only on services (D) Yes both on goods and services

Which of the following services are covered under reverse charge mechanism of CGST Act 2019
(i) Legal consultancy

(ii) Goods transport agency

(iii) AC repair services

(iv) Manufacture of goods

(A) (ii) and (iii) (B) (i) and (iv)

@) and i) (D) None of the above
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2717.

278.

279.

280.

281.

282.

283.

284.

28S.

Mr. X a resident of India wins Rs. 10,000/- in a lottery. Which of the statement is true in this
respect

(A) Tax is deductible u/s 194B @ 30% (B) Tax is deductible u/s 194B @ 40.9%
.No tax deductible at source (D) None of the above

Family pension received by a window of a member of the armed forces where the death of the
member has occurred in the course of the operational duty. Which of the statement is true in
this respect

(A) Exempt upto Rs 5,00,000/- (B) Exempt upto Rs 7,50,000/-

(C) Exempt upto Rs 10,00,000/- .Totally Exempt under Section 10(19)
According to the rate of tax leivalbe on STCG arising from transfer of equity shares of
a company or unit of an equity oriented fund is

@scction 1114; 15% (B) Section 137; 12%

(C) Section 140A; 20% (D) None of the above

Unexplained Cash Credit is taxed and final rate including cess comes out to be

(A) 30.25% (B) 60.25%

.83.25% (D) None of the above

Which of the working capital strategy is most aggressive

(i) Making greater us of short term finance and maximizing net short term asset

(il) Making greater use of long term finance and minimizing net short term asset

(iii) Making greater use of short term finance and minimizing net short term asset
(A) Only (i) (B) Only (ii)

@ only i) (D) None of the above

Under a conservative financing policy a firm would use long term financing to finance some of
the temporary current assets. What should the firm do when a dip in temporary current assets
causes total assets to fall below the total long term financing?

(A) Use the excess funds to pay down long term debt

.Invest the excess long term financing in marketable securities

(C) Use the excess funds to repurchase common stock

(D) None of the above

How can a firm provide a margin of safety if it cannot borrow on short notice to meet its needs
(A) Maintain a low level of current assets (especially cash and marketable securities)

(B) Shorten the maturity schedule of financing

.Lengthening the maturity schedule of financing

(D) None of the above

If a company moves from “Conservative” working capital policy to an “aggressive” policy it
should expect

.Liquidity to decrease, whereas profitability to increase

(B) Expected profitability to increase whereas risk would decrease
(O) Liquidity would increase, whereas risk would decrease

(D) Risk and profitability both to decrease

The cost of insurance and taxes are included in

(A) Cost of ordering (B) Set up cost
.Inventory carrying cost (D) Cost of storages
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286.

287.

288.

289.

290.

291.

292,

293.

294.

295.

The reorder point is divided by number of sold units for per unit of time to calculate
(A) Relevant carrying cost (B) Relevant ordering cost
.Purchase order lease time (D) Number of purchase order

Which of the following is not an assumption of the Basic Fixed Order Quantity Inventory Model
(A) Ordering or Setup Costs are Constant

(B) Inventory holding cost is based on average inventory

.Diminishing return to scale on holding inventory

(D) None of the above

The Pareto Principle is best applied to which of the following inventory systems

(A) EOQ (B) Fixed time period

.ABC Classification (D) Fixed order quantity

ABC Ltd. is out of stock for a key item, which has a backorder of 200 units. An open order of 750
units is scheduled for arrival on the following Monday. What is the current inventory position of
ABC Ltd.

(A) Less than or equal to 0 units

(B) Greater than 0 units but less than or equal to 500 units

.Greater than 500 units but less than or equal to 750 units

(D) Greater than 750 units

The technique of converting figures into percentage in some common base is called
.Ratio Analysis (B) Common Size Statement Analysis
(C) Trend Percentages (D) None of the above

According to CGST Act 2017 Section 56 if any tax ordered to be refunded under subsection (5)
of Section 54 to any applicant is not refunded within 60 days from the date of receipt of application

under subsection (i) of that Section, interest at such rate not exceeding shall be payable
in respect of such refund.
(A) 9% &2
(C) 4% D) 2%
function in excel tell how many numeric entries are there
@ count (B) NUM
(C) SUM (D) CHKNUM
VLOOKUP function is used to
.Find related records (B) Looks up for text that contains ‘v’
(C) Checks if 02 cells are identical (D) None of the above
We can cancel Marquee by pressing
(A) CTRL + ESC (B)ALT + ESC
(C) SHIFT + ESC @:xsc
Which function can be used to calculate monthly mortgage payment
@rMr (B) PV
(C) NPER (D) None of the above
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296.

297.

298.

299.

300.

Macros in MS Word are

.Small programs created to automate repetitive tasks by using VBA
(B) Small add on programs that are installed to handle large documents
(C) Special feature used to convert word file into pdf document and split it
(D) None of the above

In MS Word what is the short cut key to open font dialog box?

(A) CTRL +F (B)ALT + CTL +F
@cr1rL D (D) CTRL + SHIFT + D
What is a motion path in a power point

(A) A method of moving items on a slide .A type of animation entrance effect
(C) Method of advancing slides (D) None of the above
Which indent market controls all the lines except first line

.Left indent market (B) First line indent market
(O) Right indent marker (D) None of the above

In power point which key do you use to check spelling

(A) F9 @r

(C) F5 (D) F3
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