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Ȥજુરાત હૌણ સેવા પસદંહી મડં”, હાધંીનહર  

       મડંળની ાહરેાત રમાકંઃ ૬૯/૨૦૧૬૧૭, રયેાન તારંિક મદદનીશ, વ્ગ-૩ સવં્ગની તા. 
૨૩/૧૦/૨૦૧૬ ના રોજ મડંળ વારા યોજવામા ં  આવલે ઓન-લઅઇન ્ પધાગ મક લેિતત  

પરીષામા ંપછુાયેલ રનોના  સાચા જવાબોની રોરવઝનલ આ્ સર કી નીચે રમાેે ુકુવામા ંઆવે 
છે. ે અ્વયે ઉકત પરીષાના ઉમેદવારો તરફથી કોઇ રજુઆત હોય તો તે તા. ૦૫/૧૧/૨૦૧૬ 
ના રોજ બપોરના ૧૭-૦૦ કલાક સધુીમા ંમડંળને ૂબૂમા/ં ટપાલ મારફત જૂરી આધારો સહહત 
રજુ કરવા જેાવવામા ંઆવ ેછે. 
        જૂરી આધારો વ્રની કે ઉકત સમય મયાગદા બાદ રજુ કરવામા ંઆવલે રજુઆત  ્યાને  
લેવામા ંઆવશ ેનહં.  અને મડંળ વારા જૂરી કાયગવાહી કરીને આતરી આ્ સર કી રરસ  કરીન ે
આ્ળની કાયગવાહી હાથ ધરવામા ંઆવશ.ે ેની પે ઉમેદવારોએ નંધ લેવી.    

Que 

No. 

 
Option  / Answer (With Options) 

  Correct Answer 

1   Which one of the following does not belong to the major general insurance 

private sector companies in India ? 

(B) The Oriental 

Insurance 

Company 
(A) Royal Sundaram Alliance Insurance   

(B) The Oriental Insurance Company   

(C) Reliance General Insurance   

(D) Bajaj Allianz General Insurance   

2   Mahesh has finalised a resale property which he plans to purchase 3 months 

later. The current owner has not taken property insurance and Mahesh is 

worried that the property may be destroyed or damaged due to some peril. What 

can Mahesh do ? 

(B) Mahesh can take 

insurance for the 

property only 

after he becomes 

the legal owner of 

the property. 

(A) Mahesh can take property insurance for the property right away as he has the 

right to protect the property that he is going to own in future. 
  

(B) Mahesh can take insurance for the property only after he becomes the legal 

owner of the property. 
  

(C) Mahesh can exercise any of the above options.   

(D) Mahesh ĐaŶ͛t take iŶsuraŶĐe for that propertǇ as propertǇ iŶsuraŶĐe ĐaŶ ďe 
taken only by the first owner of the property. 

  

3   Ȥજુરાત રા્યના આરો્ય અને પરરવાર ક્યાણ વવભાહ વારા ՟તમાȢુ વવરોધી રદનՠ 
ની યજવણી કયા રદવસે કરવામા ંઆવે છે ? 

(B) 31, મે 

(A) 1, વ્ટોબર   

(B) 31, મે   

(C) 1, રડસે્બર   

(D) 24, મા ચ્   

4   What must businesses keep in mind about their customers in order to be 

successful ? 

(C) Their needs, 

interests and 

concerns (A) How much they can pay   

(B) How they will use the goods or services   

(C) Their needs, interests and concerns   

(D) Whether they can recommend them to other people   
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5   કયા છંદમા ં6 અષરે અને 12 અષરે યવત આવે છે ? (B) રશતહરેી 
(A) મદંારા્તા   

(B) વિસરરણી   

(C) પ ૃ્ વી   

(D) િા દ્ચ“ વવરીરડત   

6   General Accounting must be in line with which of the following ? (A) Accounting 

Standards issued 

by the ICAI 
(A) Accounting Standards issued by the ICAI   

(B) GAAP Standards Risk   

(C) International Accounting Standards   

(D) Insurance Regulatory and Development Authority (Investment) Regulations, 2000   

7   What should be the font size of the Key Feature Document ? (C) 14 of Times New 

Roman (A) 16 of Arial   

(B) 12 of Times New Roman   

(C) 14 of Times New Roman   

(D) 10 of Arial   

8   દાડંીયારા બાદ તરુત જ મે, 1930મા ંંરેજ હȢદમત સામે કયા સ્યારહની િૂઆત 
થમ ? 

(A) ધારસેા સયારહ 

(A) ધારસણા સ્યારહ   

(B) મીઠા Ⱥ દ્ ય સ્યારહ   

(C) બારડો“ી સ્યારહ   

(D) નમક “ેવી સ્યારહ   

9   The Motor Vehicles Act was enacted in which year ? (A) 1939 

(A) 1939   

(B) 1940   

(C) 1941   

(D) 1942   

10   ફ”ોના રસ અને ામમાં વિઝવેરટવ તરીકે ની્ેના પૈકી કયો વાȻ ુયપયોહમા ં“ેવાય 
છે ? 

(B) SO2 

(A) NH3   

(B) SO2   

(C) H2   

(D) CO2   

11   What is the term used to describe the work output of one department being an 

input for the work of another department in the same organisation and the 

interrelationship of the department ? 

(D) Internal Customer 

(A) External customer   

(B) Peers   

(C) Policyholder   

(D) Internal Customer   

12   A person would like to cover his stocks which he fears may be stolen. Which 

policy should he take ? 

(C) Burglary Policy 

(A) Fire Policy   

(B) Liability Policy   

(C) Burglary Policy   

(D) Fidelity Guarantee Policy   
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13   ͚વતુ ંકરાવɂુ’ં િ્દનો અથચ જણાવો. (B) હામત કરાવવી 
(A) ȣિુામત કરાવવી   

(B) હામત કરાવવી   

(C) સાબબત કરાવɂુ ં   

(D) સરસામણી કરાવવી   

14   IBNR stands for what ? (C) Incurred But Not 

Reported (A) Income Before Net Reported   

(B) Incurred But Not Reviewed   

(C) Incurred But Not Reported   

(D) Investment Before Net result   

15   Use appropriate ǀerď forŵ: BǇ this tiŵe toŵorroǁ, I …………………. ŵǇ reǀisioŶ. (C) will have finished 

(A) will finished   

(B) could finish   

(C) will have finished   

(D) will be finished   

16   IŶ IŶdia the ………………... is eŵpoǁerred to regulate the iŶsuraŶĐe iŶdustrǇ. (A) Central Legislature 

(A) Central Legislature   

(B) State Legislature   

(C) State and Central Legislature combine   

(D) The Supreme Court of India   

17   As per premium investment guidelines by IRDA, investment in Central 

GoǀerŶŵeŶt SeĐurities should Ŷot ďe less thaŶ ………………….. 
(A) 0.2 

(A) 0.2   

(B) 0.15   

(C) 0.1   

(D) There are no such guidelines and insurance companies can invest the premium 

collected the way they want to invest. 
  

18   ્વાવમનારાયણ સિંદાયના વવવ વદંનીય સતં પરમ પ દ્ ય િȺસુ ્વામી તાેતરમા ં
રમ“ીન થયા. તેમનુ ંજ્મ્થ” જણાવો. 

(C) ચાેસદ 

(A) બોરસદ   

(B) ્ાણ્મા   

(C) ્ાણસદ   

(D) ભાણવડ   

19   With respect to life cover of some life insurance plans offered by insurance 

companies, which of the below is possible as an option ? 

(D) The life cover can 

be kept constant 

or stepped up or 

stepped down 

during the tenure 

of the policy. 

(A) The life cover always remains constant throughout the policy and cannot be 

stepped up or stepped down during the tenure of the policy. 
  

(B) The life cover can only be stepped up or kept constant but cannot be stepped 

down during the tenure of the policy. 
  

(C) The life cover can only be stepped down or kept constant but cannot be stepped 

up during the tenure of the policy. 
  

(D) The life cover can be kept constant or stepped up or stepped down during the 

tenure of the policy. 
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20   ͚વિɃ ુસમાન હણી સહદેવ ને,͛ પં્ ્તનો અ“કંાર વ”સાવો. (D) ઉપમા 
(A) ્યવતરેક   

(B) ૂપક   

(C) ય્િેષા   

(D) યપમા   

21   Rajesh has taken an insurance plan for a sum assured of Rs. 20 lakhs for a tenure 

of 20 years. The plan specifies that the sum assured will be paid only if Rajesh 

does not die during the policy tenure of 20 years. Which type of plan has Rajesh 

opted for ? 

(B) Pure Endowment 

Plan 

(A) Term Assurance Plan   

(B) Pure Endowment Plan   

(C) Double Endowment Plan   

(D) Endowment Assurance Plan   

22   Which of the following describes Quantum ? (B) The likely cost of 

the claim (A) The time the accident happened   

(B) The likely cost of the claim   

(C) The number of claims   

(D) The size of the claims   

23   ભારતના બધંારણ વારા ્વીȢૃત ‘સ્યમેવ જયતે’ રા્રીય Ʌ દર ની્ેના પૈકી કયા 
િા્ીન રથંમાથંી “ેવામા ંઆ્Ȼુ ંછે ? 

(B) ુ  ડંકોપરનષદ 

(A) કઠોરવનષદ   

(B) Ⱥ દડંકોપવનષદ   

(C) ઋ્વેદ   

(D) સામવેદ   

24   Fill in the Blank. An appeal in front of the State Commission against a decision of 

the DistriĐt Foruŵ ŵust ďe ǁithiŶ …………...  daǇs 

(B) 30 

(A) 15   

(B) 30   

(C) 45   

(D) 60   

25   ભીમરાવ ંબેડકર મ્ટરનેિન“ ્પો ટ્ચસ ્ટેરડયમ ભારતના કયા િહરેમા ંઆવે“ છે? (B) ફૈઝાબાદ 

(A) મૈɅરુ   

(B) ફૈઝાબાદ   

(C) બં્“ોર   

(D) શરંહાબાદ   

26   There are 700 car owners in a city. On an average it is expected that 2% of the 

cars of 14 cars are likely to meet with an accident. It is expected the loss suffered 

by each of the 14 car owners will be Rs. 15000. How much be the premium 

required to be contributed by each of the car owners to cover the losses ? 

(C) Rs. 300 

(A) Rs. 100   

(B) Rs. 200   

(C) Rs. 300   

(D) Rs. 400   
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27   David and Anthony are brothers going for a picnic on their bikes with their 

spouses. Both haǀe takeŶ iŶsuraŶĐe for their ďikes. Due to AŶthoŶǇ͛s ŶegligeŶt 
driǀiŶg, ďoth the ďrothers ďaŶg iŶto eaĐh other aŶd Daǀid͛s ďike is daŵaged. 
How will the insurance claim be settled ? 

(B) David’s insurance 
company will 

settle the claim 

and recover the 

money from 

Anthony as he 

was responsible 

for the accident 

due to his 

negligent driving. 

(A) Daǀid͛s iŶsuraŶĐe ĐoŵpaŶǇ ǁill settle the Đlaiŵ aŶd AŶthoŶǇ ǁill get aǁaǇ with 

his ŶegligeŶt driǀiŶg as he is Daǀid͛s ďrother. 
  

(B) Daǀid͛s iŶsuraŶĐe ĐoŵpaŶǇ ǁill settle the Đlaiŵ aŶd reĐoǀer the ŵoŶeǇ froŵ 
Anthony as he was responsible for the accident due to his negligent driving. 

  

(C) The insurance company will not interfere as it is a family matter between the two 

brothers and the insurance company has got no role to play as insurance 

companies don't interfere in family matters. 

  

(D) Anthony will take the money from his insurance company and pay for the repairs 

of his brother's bike. 
  

28   કમ જોડણી સા્ી નથી ? (A) સ્વડતા 
(A) સહવડતા   

(B) નૈઋચ્ય   

(C) ȹ“ુȹ“ુામણી   

(D) પરર્્થવત   

29   Ramesh had taken a life insurance policy of Rs. 1,00,000 from Company ABC and 

another life insurance policy of Rs. ϱϬ,ϬϬϬ froŵ CoŵpaŶǇ XY). OŶ ‘aŵesh͛s 
death, his nominee makes a claim. How much is the claim amount that he will 

receive ? 

(D) Nominee will 

receive total Rs. 

1,50,000 out of 

which full benefit 

amount of Rs. 

1,00,000 will be 

paid by Company 

ABC and full 

benefit amount of 

Rs. 50,000 will be 

paid by Company 

XYZ. 

(A) Nominee will receive only Rs. 1,00,000 from Company ABC as it was the first 

company to offer insurance cover to Ramesh. 
  

(B) Nominee will receive total Rs. 75,000 out of which Rs. 50,000 will be paid by 

Company ABC and Rs. 25,000 will be paid by Company XYZ. 
  

(C) Nominee will receive only Rs. 50,000 from Company XYZ as it was the last 

company to offer insurance cover to Ramesh. 
  

(D) Nominee will receive total Rs. 1,50,000 out of which full benefit amount of Rs. 

1,00,000 will be paid by Company ABC and full benefit amount of Rs. 50,000 will 

be paid by Company XYZ. 

  

30   Change the degree: Ashoka was one of the greatest kings. (B) Very few kings 

were as great as 

Ashoka 
(A) No other king was so great as Ashoka   

(B) Very few kings were as great as Ashoka   

(C) Ashoka was greater than any other king   

(D) Some other kings were as greater as Ashoka   

31   Within the calculation of technical pricing there are a number of future trends 

the underwriter needs to consider - 4 are given below. Which one is incorrect ? 

(B) Claims made 

during the year 

(A) Inflation   

(B) Claims made during the year   

(C) Technology   

(D) Legal Changes   

32   Fill iŶ the BlaŶk. UŶit LiŶked IŶsuraŶĐe PlaŶs ;ULIPsͿ are …………. liŶked iŶsuraŶĐe 
plans. 

(C) market 

(A) insurance   

(B) debt   

(C) market   

(D) indemnity   
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33   રા્યપા“ના પદ માટે ્ય્્તની વછામાં વછી કેટ“ી ંમર હોવી જૂરી છે ? (B) 35 વષગ 
(A) 27 વષચ   

(B) 35 વષચ   

(C) 40 વષચ   

(D) 50 વષચ   

34   The Employees State Insurance Act was enacted in which year ? (C) 1948 

(A) 1942   

(B) 1947   

(C) 1948   

(D) 1950   

35   ͚ડે“ી સડકીનેય ક“ર કરા્યો - વનપાત િોધો. (A) ય 

(A) ય   

(B) નેય   

(C) ને   

(D) યો   

36   According to Section 45 of the Insurance Act, on finding out about nondisclosure 

of material facts, in how many years can the insurance company declare the 

contract as null and void ? 

(C) During the first 

two years of the 

policy 

(A) Only at the time of accepting the proposal   

(B) Only during the first year of the policy   

(C) During the first two years of the policy   

(D) Never. Once the insurance company issues the policy it cannot declare the policy 

void due to non-disclosure of material facts. 
  

37   In which regulations are the code of ethics directed towards ethical behaviour 

spelt out ? 

(B) IRDA 

(A) Government   

(B) IRDA   

(C) Insurance Advisory Committee   

(D) Insurance Institute of India   

38   ક્્Ȼ દટરને રર્ટાટચ  કરવા માટે કયા વવક્પનો યપયોહ કરિો ? (A) Ctrl + Alt + Delete 

(A) Ctrl + Alt + Delete   

(B) Ctrl + Shift + Delete   

(C) Ctrl + Tab + Delete   

(D) Ctrl + Shift + Alt   

39   When insurance companies undercut each other to grab market share by 

reduĐiŶg preŵiuŵ, it is kŶoǁŶ as ………………… 

(A) Soft Market 

(A) Soft Market   

(B) Hard Market   

(C) Competitive Market   

(D) None of the above   

40   A રક કામ 12 રદવસમાં અને B તેજ કામ 15 રદવસમા ંપુૂ  કરે છે. બનેં 4 રદવસ સાથે 
કામ કરે છે. પછી A કામ છોડી દે છે. બાકીનુ ંકામ B રક“ો પુૂ  કરે છે. કામ Ȣુ“ કેટ“ા 
રદવસ ્ા્Ȼુ ં? 

(C) 10 

(A) 6   

(B) 8   

(C) 10   

(D) 12   
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41   What does IBNR in insurance business stand for ? (A) Incurred But Not 

Reported (A) Incurred But Not Reported   

(B) Incurred But Not Realised   

(C) Injured But Not Reported   

(D) Injured But Not Realised   

42   What is the maximum remuneration limit for a micro insurance agent for non-life 

insurance business ? 

(B) 15% of the 

premium 

(A) 10% of the premium   

(B) 15% of the premium   

(C) 20% of the premium   

(D) 5% of the premium   

43   Ȥજુરાત રા્યની ્થાપના બાદ Ȥજુરાતી સારહ્ય પરરષદના સૌ િથમ ઞાનસરનુ ં
આયોજન કરવામાં આ્Ȼુ.ં આ સર કોના અ્યષપદે યોજવામા ંઆ્Ȼુ ંહત ુ ં? 

(B) કાકા કાલેલકર 

(A) રામનારાયણ પાઠક   

(B) કાકા કા“ે“કર   

(C) યમાિકંર જોષી   

(D) કનૈયા“ા“ Ⱥનુિી   

44   Maintaining customer satisfaction while policies are in force is called 

…………………… 

(A) Servicing activities 

(A) Servicing activities   

(B) Customer orientation   

(C) Customer satisfaction   

(D) Customer identification   

45   Fill iŶ the ďlaŶk: The Ŷuŵďer of soldiers killed iŶ the ǁar ………………… Ŷot large. (A) was 

(A) was   

(B) were   

(C) are   

(D) have to be   

46   What is the treatment to be given to the difference between revenue and 

expenses ? 

(C) It is held in 

reserve to cover 

claim costs (A) It is included as profit   

(B) It is paid to shareholders in the form of dividends   

(C) It is held in reserve to cover claim costs   

(D) It is returned to policyholders   

47   Which one of the following does not belong to the main products of life 

insurance ? 

(C) Personal accident 

insurance 

(A) Whole life   

(B) Term   

(C) Personal accident insurance   

(D) Endowment   

48   તાેતરમા ંરવિ“-2016મા ંહા્ય “ેસક વવનોદ ભટને રમણ“ા“ ની“કંઠ રવોડચથી 
કભ સં્ થા વારા સ્માવનત કરવાની ાહરેાત કરવામા ંઆવી ? 

(A) ગજુરાત સાહહય 
અકાદમી 

(A) Ȥજુરાત સારહ્ય અકાદમી   

(B) Ȥજુરાત સારહ્ય સભા   

(C) Ȥજુરાત સારહ્ય પરરષદ   

(D) Ȥજુરાત સારહ્ય મડં”   
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49   SeĐtioŶ ϲϰVB ǁill adǀise the iŶsured of that …………….. (A) insurance will not 

be effective unless 

the premium is 

paid before cover 

is to commence 

(A) insurance will not be effective unless the premium is paid before cover is to 

commence 
  

(B) insurance will not be effective unless the insured reaffirms the declaration 

relating to material facts 
  

(C) insurance will not be effective if the cover is amended from that the renewal is 

based on 
  

(D) insurance will not be effective if there is any change in the agent or broker   

50   ͚ીવ હઠેો બેસવો’ ૂરિિયોહનો અથચ િોધીને “સો. (B) રનરાતં અનભુવવી 
(A) ીવમા ંȤ દહં”ામણ થવી   

(B) વનરાંત અનભુવવી   

(C) ીવ ંડો યતરી જવો   

(D) ૃદયના ધબકારા વધી જવા   

51   For policies under Group Personal Accident Insurance the instalment of the 

preŵiuŵ ĐoǀeriŶg a partiĐular period ŵust ďe paid ǁithiŶ ……………... forŵ the 
date of commencement of that period. 

(C) 15 days 

(A) 2 days   

(B) 7 days   

(C) 15 days   

(D) 30 days   

52   Which rules have been framed by the Central Government in 1988 to resolve all 

complaints related to settlement of complaints ? 

(A) Redressal of 

Public Grievances 

Rules (A) Redressal of Public Grievances Rules   

(B) Insurance Council   

(C) PoliĐǇholder͛s serǀiĐiŶg   

(D) None of the above   

53   Ȥજુરાત રા્યના મોરબી જજ્“ાને ની્ે દિાચવે“ જજ્“ાવ પૈકી કયા જજ્“ાની હદ 
્પિચતી નથી ? 

(D) બોટાદ 

(A) Ʌરેુ્રનહર   

(B) રાજકોટ   

(C) ામનહર   

(D) બોટાદ   

54   As per the Insurance Act, for non-life insurance, how much is the claim value 

exceeding which a report has to be obtained from a licenced surveyor ? 

(C) Rs. 20,000 

(A) Rs. 10,000   

(B) Rs. 15,000   

(C) Rs. 20,000   

(D) The Insurance Act does not specify any amount for which a report has to be 

obtained from a licenced surveyor. 
  

55   માણસોમાં “્“ોરોસીસՠ નામનો થતો રોહ પાણીમા ંની્ેના કયા ત્વના વધારે 
િમાણને કારણે સભંવી િકે ? 

(C) ્લોરાઈડ 

(A) કે્્િયમ   

(B) મે્નેવિયમ   

(C) ્“ોરામડ   

(D) કાબચન   
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56   Which was the first company to conduct life insurance business in India ? (C) Oriental Life 

Insurance 

Company 
(A) Madras Equitable   

(B) Bombay Mutual   

(C) Oriental Life Insurance Company   

(D) Bharat Insurance Company   

57   Probable Maximum Loss or PML is determined using the Maximum Possible Loss 

(MPL) and which other factor ? 

(A) The probability of 

the peril striking 

(A) The probability of the peril striking   

(B) The cost of implementing loss reduction techniques   

(C) The cost of the actual loss   

(D) The cost of consequential losses   

58   ͚સ્યાસ’ િ્દની સવંધ ૂટી પાડો. (D) સુ ્+ ્યાસ 

(A) સન + ્યાસ   

(B) Ʌ ુ+ ય્યાસ   

(C) સમ + ય્યાસ   

(D) સȺટ + ્યાસ   

59   Which of the following is the regulator of insurance business in India ? (D) IRDA 

(A) General Insurance Corporation of India   

(B) Life Insurance Corporation of India   

(C) Insurance Institute of India   

(D) IRDA   

60   Give synonym of: 'Contemplate' (B) Meditate 

(A) Condemn   

(B) Meditate   

(C) Menuplate   

(D) None   

61   Which of the following is not a type of complaint that fall under the purview of 

the Insurance Ombudsman ? 

(D) Remuneration 

paid by the life 

insurer to the 

Insurance Agent. 

(A) Partial or total repudiation of claims by an insurer.   

(B) Dispute in regard to premium paid or payable in terms of the poilcy.   

(C) Non-issue of any insurance document to customers after receipt of premium.   

(D) Remuneration paid by the life insurer to the Insurance Agent.   

62   WhiĐh of the folloǁiŶg iŶstitutioŶ͛s ŵissioŶ is to proteĐt the iŶterest of holders of 
insurance policies ? 

(B) Insurance 

Regulatory and 

Development 

Authority (IRDA) 

(A) Securities and Exchange Board of India (SEBI)   

(B) Insurance Regulatory and Development Authority (IRDA)   

(C) Reserve Bank of India (RBI)   

(D) Association of Mutual Funds of India (AMFI)   

63   Ȥજુરાત રા્યના Ⱥુ્ યમરંી રીમતી આનદંીબેન પટે“ વારા િૂ કરાયે“ ‘Ȣુપોષણ 
Ⱥુ્ ત Ȥજુરાત મહાઅબભયાન’ ંતહચત વપરાતા 'SAM' િ્દનો અથચ જણાવો. 

(B) Severe Acute 

Malnutrition 

(A) Serious Anaemic Mother   

(B) Severe Acute Malnutrition   

(C) Severe Anaemic Mother   

(D) Severe Anaemic Malnutrition   
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64   When was the General Insurance Council formed ? (A) 1957 

(A) 1957   

(B) 1959   

(C) 1952   

(D) 1955   

65   ͚ના મારે તજુ ભેટ બબષસ ન વા, તારી Ȣપૃા જોભર’ - આ પં્ ્ત કયા છંદની છે ? (D) શા  ્ગલ રવરીહડત 

(A) મદંારા્તા   

(B) મનહર   

(C) વિસરરણી   

(D) િા દ્ચ“ વવરીરડત   

66   A person would like to buy a car. Which is the insurance he should compulsorily 

take before bringing the car to the road ? 

(B) Third Party Motor 

Liability Insurance 

(A) Personal Accident cover   

(B) Third Party Motor Liability Insurance   

(C) Burglary Insurance   

(D) Motor Own Damage cover only   

67   Motor insurance covers which of the following ? (D) All of the above 

(A) Damage to car only   

(B) Damage to individual   

(C) Damage to property belonging to third parties   

(D) All of the above   

68   દસમા નાણા ંપં્ ે પં્ ાયતો માટે િી ભ“ામણ કરી હતી ? (C) 1971ની વ્તી 
્ેતરીને આધારે 
રામીે વ્તીન ે

્યાનમા ંલઇને 
માથાદીઠ ૂ. 100 

(A) ૂ. 1,600 કરોડ   

(B) ૂ. 20,000 કરોડ   

(C) 1971ની વ્તી હણતરીને આધારે રામીણ વ્તીને ્યાનમા ં“ભને માથાદીઠ ૂ. 100   

(D) રકપણ સાચુ ંનથી   

69   Which type of fire policy covers stock at various locations under one sum insured 

? 

(B) Floating policy 

(A) Declaration policy   

(B) Floating policy   

(C) Long term policy   

(D) Consequential loss policy   

70   Ȥજુરાત સરકાર વારા રા્યમા ંર્ાયે“ી ‘રટ્Ȼનુ“’ (વહીવટી પં્ ) રટ“ે... (A) વહીવટી 
્યાયાલય (A) વહીવટી ્યાયા“ય   

(B) ્યાવયક સં્ થા   

(C) કાયદાનુ ંિાસન   

(D) તટ્થ સં્ થા   

71   Fill in the Blank. In the case of an insurance brokers, the Principal Officer and 

persons soliciting and procuring business are required to undergo at least 

…………………... hours of theoretiĐal aŶd praĐtiĐal traiŶiŶg froŵ aŶ iŶstitutioŶ 
recognized by the Authority. 

(B) 100 

(A) 10   

(B) 100   

(C) 200   

(D) 500   
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72   How much is the maximum Foreign Direct Investment (FDI) allowed in insurance 

in India ? 

(A) 0.26 

(A) 0.26   

(B) 0.49   

(C) 0.74   

(D) 1   

73   િરસિત િ્દમા ંરહ“ે સમાસ વ”સાવો. (B) તપરુુષ 

(A) યપપદ   

(B) ત્પȿુુષ   

(C) વ્વ   

(D) બɆરુીહી   

74   In life insurance, the difference between the date a policy commences and the 

date the risk Đoǀer starts is Đalled …………………… 

(A) Deferment period 

(A) Deferment period   

(B) Revival period   

(C) Default period   

(D) Nomination period   

75   MasĐuliŶe geŶder of 'Bee' is …………………… . (A) drone 

(A) drone   

(B) drake   

(C) beak   

(D) bear   

76   In the case of a ULIP which fund invests a major portion of its funds in 

Government bonds and securities ? 

(C) Debt Fund 

(A) Balanced Fund   

(B) Money Market Fund   

(C) Debt Fund   

(D) Equity Fund   

77   IBN‘ Đlaiŵs are ……………………   Incurred but not 

reported (A) Involved but not responsible   

(B) Incurred but not reported   

(C) Investigated but not reported   

(D) Incurred but not responsible   

78   યતરિદેિ સાતે આવે“ “ા“ બહા્ુર િારી રરપોટચ  કયા િહરેમા ંઆવેલુ ંછે ? (A) વારાેસી 
(A) વારાણસી   

(B) હાઝીયાબાદ   

(C) સહારાનપરુ   

(D) ઝાસંી   

79   Which of the following RBI Governor examined the insurance market and made 

recommendations for reforms ? 

(C) R. N. Malhotra 

(A) Dr. Manmohan Singh   

(B) Bimal Jalan   

(C) R. N. Malhotra   

(D) C Rangarajan   
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80   સા્ી જોડણી દિાચવો. (C) કવરયિી 
(A) કવવરી   

(B) કવવવયરી   

(C) કવવયરી   

(D) કવવયીરી   

81   Which of the following pools is not managed by GIC ? (C) Fire Catastrophe 

Pool (A) Third Party Motor Pool   

(B) Terrorism Pool   

(C) Fire Catastrophe Pool   

(D) Marine Hull Pool   

82   Which of the following is not a fundamental objective of reinsurance of life and 

non-life insurances ? 

(A) Minimise 

retention within 

the country (A) Minimise retention within the country   

(B) Develop adequate capacity   

(C) Secure the best possible protection for the reinsurance costs incurred   

(D) Simplify the administration of business   

83   2, 5, 8, 11, 14, ..............ર સમાતંર રેણીનુ ં25Ⱥુ ંપદ િોધો. (C) 74 

(A) 77   

(B) 78   

(C) 74   

(D) 92   

84   Who is responsible to provide appropriate training to insurance agents / 

intermediaries before they are authorised to sell Unit Linked Insurance products 

? 

(B) Life insurance 

Companies 

(A) Insurance Regulatory and Development Authority   

(B) Life insurance Companies   

(C) Life Insurance Council   

(D) Insurance Institute of India   

85   સરદાર વ્“ભભામ પટે“ે આદરે“ બારડો“ી સ્યારહ કયા વષચમા ંકરવામા ંઆ્યો 
હતો ? 

(C) ઇ.સ. 1928 

(A) ભ.સ. 1929   

(B) ભ.સ. 1926   

(C) ભ.સ. 1928   

(D) ભ.સ. 1927   

86   There are 100 people in a village. On an average every year 4 people die. The 

economic value of each person is Rs. 25000. How much will be the premium 

required to be contributed by each person to settle the losses of the families of 

persons who die ? 

(B) Rs. 1000 

(A) Rs. 500   

(B) Rs. 1000   

(C) Rs. 1500   

(D) Rs. 2000   

87   The process of applying for iŶsuraŶĐe is Đalled ………………… (D) Proposal 

(A) Application   

(B) Consideration   

(C) Endorsement   

(D) Proposal   
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88   ્͚યે્ઠ’ િ્દનો સા્ો વવȿુધાથી િ્દ “સો. (A) કરન્ઠ 

(A) કવન્ઠ   

(B) હાડું   

(C) અરજ   

(D) કવન્ટ   

89   Arjun has taken a common health insurance policy for himself and his spouse. 

Which type of policy is this ? 

(B) Family Floater 

Policy 

(A) Joint Policy   

(B) Family Floater Policy   

(C) Group Policy   

(D) Any of the above   

90   Give plural form of: 'Hypothesis' (A) Hypotheses 

(A) Hypotheses   

(B) Hypothisis   

(C) Hypothysis   

(D) Hypothises   

91   Rajesh has bought a money back policy with a sum assured of Rs. 2,00,000 for a 

tenure of 20 years. The policy specifies a payment of 20% of the sum assured 

every 5 years and 40% on the maturity of the policy. If Rajesh dies anytime 

during the policy term then the insurance company, along with the payments 

made till that date, will pay the sum assured of Rs. 2,00,000 and the policy will be 

closed. 

(A) 4 pure 

endowment plans 

of 5, 10 15 and 20 

years and 1 term 

assurance plan of 

20 years. 
(A) 4 pure endowment plans of 5, 10 15 and 20 years and 1 term assurance plan of 

20 years. 
  

(B) 4 endowment assurance plans for 5, 10, 15 and 20 years and 1 term assurance 

plan of 20 years 
  

(C) 4 term assurance plans of 5, 10, 15 and 20 years and 1 pure endowment plan of 

20 years 
  

(D) 4 endowment assurance plans for 5, 10, 15 and 20 years and 1 pure enowment 

plan of 20 years 
  

92   The Maximum amount that an insurer wishes to keep on any risk is known as 

what ? 

(B) Retention 

(A) Capacity   

(B) Retention   

(C) Maximum limit   

(D) Ceding amount   

93   માનવ િરીરમાં ȿુવધરનુ ંɃધુધકરણ કયા ંહમા ંથાય છે ? (B) હકડની 
(A) ૃદય   

(B) રકડની   

(C) ંતરડા   

(D) મહજ   

94   Replacement cost is paid for the property by the insurer under which policy ? (B) Reinstatement 

Value Policy 

(A) Declaration Policy   

(B) Reinstatement Value Policy   

(C) Floating Policy   

(D) Consequential Loss Policy   
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95   સોનેટનો યદભવ કયા દેિમા ંથયો હતો ? (D) ઈટાલી 
(A) જમચની   

(B) ાપાન   

(C) ભારત   

(D) મટા“ી   

96   In the case of discontinued linked insurance policies, the policyholder has an 

optioŶ to either ……………………...  the poliĐǇ ǁithiŶ the terŵs aŶd ĐoŶditioŶs 
goǀerŶiŶg the poliĐǇ or …………………...  the eŶtire fuŶds froŵ the uŶderlǇiŶg ULIP 
funds with no risk cover. 

(A) Revive, withdraw 

(A) Revive, withdraw   

(B) Terminate, withdraw   

(C) Revive, forgo   

(D) Terminate, forgo   

97   What is the penal interest that the insurance company has to give to the claimant 

in case of delay in payment of claim ? 

(B) 2% above the 

prevailing bank 

rate (A) 1% above the prevailing bank rate   

(B) 2% above the prevailing bank rate   

(C) 4% above the prevailing bank rate   

(D) 5% above the prevailing bank rate   

98   Ȥજુરાતના કયા રાજવીના નામથી રરકેટની Ⱥુ્ ય રા્રીય ્ુનાચમે્ટ રમાય છે ? (C) ામ 
રેીતરસંહી (A) ામ રવાી   

(B) ામ રદ્્વજયવસંહી   

(C) ામ રણીતવસંહી   

(D) ામ રાયવસંહી   

99   As per current FDI norms how much is the FDI limit for insurance sector ? (A) 0.26 

(A) 0.26   

(B) 0.74   

(C) 1   

(D) There is no FDI allowed in insurance sector in India.   

100   આપણા દેિમાં વડી અદા“તના ્યાયȺ દવતિવ કોણ નીમે છે ? (D) રા્રપરત 

(A) રા્યપા“   

(B) Ⱥુ્ યિધાન   

(C) વડાિધાન   

(D) રા્રપવત   

101   The ratio that reflects the overall profitability of an insurance company is 

………………….. 
(D) Combined ratio 

(A) Expense ratio   

(B) Operating ratio   

(C) Loss ratio   

(D) Combined ratio   

102   A house was burnt and weakened by fire. After many days, there was a storm 

and it brought down the house completely. In this case, what will be considered 

the proximate cause ? 

(B) Storm 

(A) Fire   

(B) Storm   

(C) Both of the above   

(D) None of the above   
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103   ͚તુ ં્રંથી ્ાȿુ Ʌહુાવસની હ ે!’ પં્ ્તનો અ“કંાર વ”સાવો. (C) ્યરતરેક 

(A) િ્દાનિુાસ   

(B) અન્વય   

(C) ્યવતરેક   

(D) યપમા   

104   What is the foundation of good governance ? (A) Ethical behaviour 

(A) Ethical behaviour   

(B) Having little concern for others   

(C) Being honest   

(D) A high concern for self   

105   Use proper ĐoŶjuŶĐtioŶ: There ǁas little hope of suĐĐess, ……………………. TheǇ 
decided to perform the operation. 

(B) nevertheless 

(A) so   

(B) nevertheless   

(C) because   

(D) so that   

106   An endorsement follows a request for change/s in the policy. Which of the 

following will not be a subject for an endorsement ? 

(A) Change of 

insured’s address 

(A) ChaŶge of iŶsured͛s address   

(B) Change in renewal date   

(C) Increase in sum insured   

(D) Cancellation cover   

107   The operative clause is also known by which other name ? (A) Insuring clause 

(A) Insuring clause   

(B) Preamble   

(C) Signature clause   

(D) Policy condition   

108   રા્રપવતર ાહરે કરે“ વટɆુકમ સસંદ િૂ થયા બાદ કેટ“ા સમયમાં મજંદર થવો 
જૂરી છે ? 

(D) છ અઠવાડીયામા ં

(A) નવ અઠવાડીયામાં   

(B) રણ અઠવાડીયામા ં   

(C) બે અઠવાડીયામાં   

(D) છ અઠવાડીયામા ં   

109   Fill in the Blanks.The instrument through which a transfer or assignment of a 

poliĐǇ of life iŶsuraŶĐe is ŵade ŵust ďe ………………, ……………….. AŶd 
…………………… ;iͿ SigŶed ;ϮͿ Attested ;iiiͿ Notified ;iǀͿ Staŵped 

(D) (i), (ii) and (iv) 

(A) (i), (ii) and (iii)   

(B) (ii), (iii) and (iv)   

(C) (i), (iii) and (iv)   

(D) (i), (ii) and (iv)   
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110   આપે“ વાયમાથંી ͚વનપાત’ િોધીને “સોઃ બધાય દેવોને પોતાના અ“હ અ“હ 
વાહન છે. 

(D) ય 

(A) ને   

(B) ના   

(C) છે   

(D) ય   

111   When did insurance begin in Bobylon ? (D) 1750 BC 

(A) 1856 BC   

(B) 1835 BC   

(C) 1947 BC   

(D) 1750 BC   

112   How are risks measured ? (C) The likely loss that 

may occur if a 

peril strikes 
(A) The cost of actual loss   

(B) The cost of consequential loss   

(C) The likely loss that may occur if a peril strikes   

(D) The likehood for a peril striking   

113   વેબપેજને રરરેિ કરવા માટે કભ ફંકિન કીનો યપયોહ કરવામા ંઆવે છે ? (B) F5 

(A) F3   

(B) F5   

(C) F7   

(D) F9   

114   Separation and duplication are examples of ……………….. (C) Loss reduction 

techniques (A) Consequential losses   

(B) Hedging   

(C) Loss reduction techniques   

(D) Financial risks   

115   ભારતના રરકેટ મવતહાસની 500મી ટે્ટ યા ંરમાડવામા ંઆવી ? (C) રીનપાકગ ્ટેહડયમ 

(A) રમ. બ્ના્વામી ્ટેરડયમ   

(B) નહેૂ  ્ટેરડયમ   

(C) રીનપાકચ  ્ટેરડયમ   

(D) ્ેપોક ્ટેરડયમ   

116   Satellite Insurance does not cover which of the following ? (B) Personal Accident 

Cover for the 

Crew 
(A) Pre-launch insurance   

(B) Personal Accident Cover for the Crew   

(C) Orbit insurance   

(D) Third party Liability   

117   Free look option has to be exercised within how many days ? (C) 15 

(A) 10   

(B) 20   

(C) 15   

(D) 30   
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118   ૂરિિયોહનો અથચ િોધીને “સોઃ Ⱥ દછે તાવ દેવો (B) ૂઆબ બતાવવો 
(A) Ⱥ દછને તાવ થવો   

(B) ૂઆબ બતાવવો   

(C) હદ થભ જવી   

(D) ૂઆબથી ીતી જɂુ ં   

119   When was general insurance business nationalized ? (A) 1973 

(A) 1973   

(B) 1970   

(C) 1968   

(D) 1975   

120   Select single word for the following phrase: "Government based on religion" (B) Theocracy 

(A) Diarchy   

(B) Theocracy   

(C) Plutocracy   

(D) Aristocracy   

121   Where would an insurance company find guidelines on investing funds ? (D) The Insurance Act 

(A) There are no guidelines   

(B) IRDA Regulations   

(C) Company guidelines   

(D) The Insurance Act   

122   What are agreements between insurers and reinsurers known as ? (B) Treaties 

(A) Quota shares   

(B) Treaties   

(C) Excess of loss   

(D) Pool arrangements   

123   બે રેનની “બંામ 185 m અને 215 m છે. તેવની ઝડપ અનરુમે 50 km/hr અને 40 

km/hr છે. બનેં રેન રક જ રદિામા ંસમાંતર “ામન પર દોડે છે. કેટ“ા સમયમા ં
ઝડપી રેન ધીમી રેનને પસાર કરિે ? 

(B) 2 મીનીટ 24 સેક્ડ 

(A) 1 મીનીટ 12 સેક્ડ   

(B) 2 મીનીટ 24 સેક્ડ   

(C) 2 મીનીટ   

(D) 1 મીનીટ 48 સેક્ડ   

124   The Life IŶsuraŶĐe CorporatioŶ ;LICͿ ǁas forŵed oŶ ………………… (B) 1st September 

1956 (A) 1st January 1956   

(B) 1st September 1956   

(C) 1st January 1947   

(D) 1st September 1947   

125   ͚Ȣુ્ંુબ કે વતનના ્થાનનો ્યાહ કરવો તે’ - િ્દસȺ દહ માટે રક િ્દ આપો. (B) હહજરત 

(A) પરરરાજક   

(B) રહજરત   

(C) પરરરમા           

(D) રહફાજત   
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126   The two ways to measuring risk within a risk register are probability and 

……………….. 
(A) Severity 

(A) Severity   

(B) Financial   

(C) Ownership   

(D) Transferability   

127   The IŶsuraŶĐe AssoĐiatioŶ of IŶdia ĐoŶsists of ……………….. ;iͿ i. Members: All 

insurers that are incorporated or domiciled in India (ii) Members: All insurers 

incorporated and domiciled outside India (iii) Associate members: all insurers 

incorporated and domiciled outside India (iv) Associate members: insurers that 

are incorporated or domiciled in India. Which of the following options is correct ?  

(A) Only i and iii 

(A) Only i and iii   

(B) Only i and iv   

(C) Only ii and iii   

(D) Only ii and iv   

128   વડીયા તાલકુો Ȥજુરાત રા્યના કયા જજ્“ામા ંઆવે“ છે ? (A) અમરેલી 
(A) અમરે“ી   

(B) તાપી   

(C) વ“સાડ   

(D) Ʌરુત   

129   Fill in the Blank. As per the Consumer Protection Act, 1986 the jurisdiction of a 

District Commission extends up to value to services and compensation not 

eǆĐeediŶg ………………. 

(B) Rs. 20 lakhs 

(A) Rs. 10 lakhs   

(B) Rs. 20 lakhs   

(C) Rs. 50 lakhs   

(D) Rs. 1 crore   

130   વ્ટોબર, 2013માં આવે“ા ્રવાતનુ ંનામ જણાવો. (C) ફેઇલીન 

(A) બીજ“ી   

(B) નરહીસ   

(C) ફેભ“ીન   

(D) “ૈ“ા   

131   If the cost of damage is being met using internal resources / funds, how is the risk 

being managed ? 

(D) Retaining 

(A) Avoidance / prevention   

(B) Transfer   

(C) Reduction   

(D) Retaining   

132   When there is a possible claim, the insured must initially advise the insurer 

within what time period ? 

(A) Immediately 

(A) Immediately   

(B) 1 week   

(C) 2 weeks   

(D) 1 month   
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133   ͚દાદાની વાતો સાભં”વાની બɆુ મા આવતી’ વાયમાથંી Ȣદંૃત િોધી તેનો િકાર 
“સો. 

(D) રવ્યથગકૃદંત 

(A) હે્ વથચȢદંૃત   

(B) ȹ દતȢદંૃત   

(C) ભવવ્યȢદંૃત   

(D) વવ્યથચȢદંૃત   

134   Which of the following is not among the Insurance Councils mentioned in Section 

64C of the Insurance Act, 1938 ? (i) The Life Insurance Council of India (ii) The 

Health Insurance Council of India (iii) The General Insurance Council of India 

(B) Only ii 

(A) Only i and iii   

(B) Only ii   

(C) All of the above   

(D) None of the above   

135   Antonym of: 'Democracy' (A) Autocracy 

(A) Autocracy   

(B) Presidency   

(C) Theocracy   

(D) None of the above   

136   Section 140 of the Motor Vehicles Act 1988, provides for liability of the owner of 

the Motor Vehicle to pay compensation in certain cases, on the principle of no 

fault. How much is the compensation payable for death in such cases ? 

(C) Rs. 50,000 

(A) Rs. 10,000   

(B) Rs. 25,000   

(C) Rs. 50,000   

(D) Rs. 1,00,000   

137   IŶ reiŶsuraŶĐe terŵs a treatǇ ĐoŶditioŶ statiŶg that the iŶsurer͛s loss ŵust 
eǆĐeed a ĐertaiŶ liŵit for the reiŶsurer to get iŶǀolǀed is Đalled ……………….. 

(A) Excess of loss 

(A) Excess of loss   

(B) Quota share   

(C) Ceding   

(D) Pool arrangement   

138   પયાચવરણીય સમ્યાવની ાȤવૃત માટે વવવ્તરે સૌ િથમ ્્વડનના કયા િહરેમા ં
‘પ ૃ્ વી પરરષદ’નુ ંઆયોજન થȻુ ંહત ુ ં? 

(C) ્ટોકહોમ 

(A) “ડંન   

(B) ્Ȼ દયોકચ    

(C) ્ટોકહોમ   

(D) હંહકંહ   

139   The 2 main sources of income for an insurance company are underwriting income 

aŶd ……………………….  iŶĐoŵe. 
(D) Investment 

(A) Claims Salvage   

(B) Risk Management   

(C) Reinsurance Commission   

(D) Investment   

 

 



Dt.  25-10-2016           Page 20 of 21 

140   સારહ્ય અકાદમી, રદ્હી પરુ્Ȣૃત Ȣવૃત ‘કવવની ર્ધા’ના “ેસકનુ ંનામ જણાવો. (A) ઉમાશકંર જોષી 
(A) યમાિકંર જોષી   

(B) હરી્ર દવે   

(C) રામનારાયણ પાઠક   

(D) Ʌરેુિ દ“ા“   

141   Insurers invest in fundamentally different way Asset Liability Management and 

…………………… 

(A) Modern Portfolio 

Theory 

(A) Modern Portfolio Theory   

(B) Modern Profit Theory   

(C) Multiple Portfolio Theory   

(D) Multiple Profit Theory   

142   ABC building is insured for Rs. 12 crore and the Machinery for Rs. 3 crore. The 

true values are Rs. 18 crore and Rs. 4 crore respectively. There is a serious fire 

and the building suffers damage to the tune of Rs. 10 crore and the machinery, 

Rs. 3.6 crore. What is the payable claim amount ? 

(B) Rs. 9.36 crore 

(A) Rs. 8.10 crore   

(B) Rs. 9.36 crore   

(C) Rs. 9.28 crore   

(D) Rs. 10.20 crore   

143   રાહક Ʌરુષા િɂવૃતને વેહ મ”ે તેમજ રાહકોના રહતોનુ ંરષણ થાય તે માટે રા્ય 
સરકારે “ક્ઝȾમુસચ રફેસચ ર્ડ િોટે્િન રજ્સી વફ વફ Ȥજુરાતՠ ની ર્ના 
કયા વષચથી કરે“ છે ? 

(B) 1985 

(A) 1982   

(B) 1985   

(C) 1990   

(D) 1987   

144   Insurers protect the funds of the group by: (A) Not paying for 

losses which are 

not accidental 
(A) Not paying for losses which are not accidental   

(B) Making premiums excessive   

(C) Paying all claims   

(D) Paying exaggerated claims   

145   ભારતવષચમા ંઅ“હ રે“વે બેટની ્યવ્થા યારથી િૂ કરવામા ંઆવી ? (C) 1921 

(A) 1920   

(B) 1923   

(C) 1921   

(D) 1927   

146   Earlier employee theft cover used to ďe kŶoǁŶ as ……………………. (C) Fidelity Guarantee 

(A) Robbery   

(B) Embezzlement   

(C) Fidelity Guarantee   

(D) Hold Up   

147   In which year was the IRDA was set up ? (B) 1999 

(A) 1998   

(B) 1999   

(C) 2000   

(D) 2001   
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148   રેસારંકત સમાસનો િકાર વ”સાવોઃ ‘નવરાવર’ અને ‘દિેરા’ િ્દોમા ંકયો સમાસ છે ! (D) વવગ ુ

(A) કમચધારય   

(B) વ્વ   

(C) ત્પȿુુષ   

(D) ધવȤ ુ   

149   How much is the minimum share capital requirement for a TPA ? (A) 1 crore 

(A) 1 crore   

(B) 10 crores   

(C) 50 lakhs to 250 lakhs   

(D) There is no minimum capital requirement   

150   ArraŶge the folloǁiŶg ǁords iŶ ͚AlphaďetiĐal order͛. ϭͿ AĐĐoŵpaŶǇ       ϮͿ 
Accommodate       3) Accent       4) Acclimatize 

(C) 3, 4, 2, 1 

(A) 3, 4, 1, 2   

(B) 2, 3, 4, 1   

(C) 3, 4, 2, 1   

(D) 1, 2, 3, 4   

 


