
Dt.  28-11-2016               Page 1 of 20                         Provisional Ans Key - 68 

 

Ȥજુરાત હૌણ સેવા પસનદહી મનડળ, હાનધીનહર 

           મનડળની ાહરેાત રમાનકઃ ૬૮/૨૦૧૬૧૭, ક્યાન તાનરિક મદદનીશ, વહગ-૩ સનવહગની તા. 
૨૨/૧૧/૨૦૧૬ ના રોજ મનડળ વારા યોજવામાન  આવલે ઓન-લઅઇન ્ પધાગ‍ મક લેિસત  પરીષામાન 
પછુાયેલ રનોના  સાચા જવાબોની રોરવઝનલ આ્ સર કી નીચે રમાેે ુકુવામાન આવ ે છે. ે 

અ્વયે ઉકત પરીષાના ઉમેદવારો તરફથી કોઇ રજુઆત હોય તો તે તા. ૦૯/૧૨/૨૦૧૬ ના રોજ 

બપોરના ૧૭-૦૦ કલાક Ʌધુીમાન મનડળને ૂબૂમાન / ટપાલ મારફત જૂરી આધારો સહહત રજુ કરવા 
જેાવવામાન આવ ેછે. 

        જૂરી આધારો વહરની કે ઉકત સમય મયાગદા બાદ રજુ કરવામાન આવલે રજુઆત  ્યાન ે 

લેવામાન આવશ ે નહં.  અને મનડળ વારા જૂરી કાયગવાહી કરીને આસરી આ્ સર કી રરસ  કરીન ે
આહળની કાયગવાહી હાથ ધરવામાન આવશ.ે ેની પે ઉમેદવારોએ નંધ લેવી. 
Que 

No. 

 
Option  / Answer (With Options) 

Correct 

Answer 

1   In terms of revenue which is the highest non-life Insurance company ? (A) Allianz 

(A) Allianz   

(B) Berkshire Hathaway   

(C) Munich Re Group   

(D) State Farm Insurance   

2   An endorsement follows a request for change/s in policy. Which of the 

following not be a subject for an endorsement ? 

(A) Change of insured’s 
address 

(A) ChaŶge of iŶsured͛s address   

(B) Change in renewal date   

(C) Increase in sum insured   

(D) Cancellation of cover   

3   વવવભરમાન 22મી એવિલ કયા દદવસ તરીકે યજવવામાન બવે છે ? (D) અથગ ડ ે

(A) હદેરટેજ ડે   

(B) મ્ટરનેશનલ Ȼથુ ડે   

(C) ડૉ્ટસસ ડે   

(D) અથસ ડે   

4   Which policy provides cover for loss of gross profit due to stoppage of 

production ? 

(A) Consequential loss policy 

(A) Consequential loss policy   

(B) Long term policy   

(C) Reinstatement value policy   

(D) Declaration policy   

5   ͚મȻરૂવાદહની’ સમાસ લસો. (C) બɆરુીહી 
(A) કમસધારય   

(B) ત્પરુુષ   

(C) બɆરુીહી   

(D) યપપદ   
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6   Cyber liabities cannot insure which of the following ? (C) Deliberate malicious lies 

from the insured to third 

parties 
(A) Losses arisiŶg froŵ heĐkiŶg iŶto the iŶsured͛s serǀer   

(B) Liability for the insured spreading a virous to the third party   

(C) Deliberate malicious lies from the insured to third parties   

(D) Losses because third parties could not access of system   

7   The claims loading applied to a policy is known as ................ (B) claim malus 

(A) claim bonus   

(B) claim malus   

(C) claim fides   

(D) claim minus   

8   સરળ અને નીવતવાન સાદહ્ય રચનાનો હાનધીીના બરહનો કોણે વવરોધ કયો 
હતો ? 

(D) કનૈયાલાલ ુનુશી 

(A) Ʌરેુશ જોષી   

(B) રȥવુીર ચૌધરી   

(C) દકશોરલાલ મશૂવાલા   

(D) કનૈયાલાલ Ⱥનુશી   

9   When there is a possible claim, the insured must initially advise the 

insurer within what time period ? 

(A) Immediately 

(A) Immediately   

(B) 1 week   

(C) 2 weeks   

(D) 1 month   

10   વ્ટટકલ ફામબર કેબલ શાના માટે વપરાય છે ? (B) સનદેશા \્યવહાર 

(A) રોડ બનાવવા   

(B) સનદેશા \્યવહાર   

(C) વવયતુ વવ્તરણ   

(D) એકપણ સાચુન નથી   

11   The total of the actual loss and the consequential loss is known as the 

.............. 

(A) Maximum probable loss 

(A) Maximum probable loss   

(B) Probable maximum loss   

(C) Maximum possible loss   

(D) Minimum possible loss   

12   Spreading risks across are a which may not be affected equally or at the 

same time is called ............. 

(A) Diversification 

(A) Diversification   

(B) Separation   

(C) Duplication   

(D) Transfer   

13   ͚ચચાસ વવચારણાને ંતે મેળવેલો વનણસય’ - શ્દસȺહૂ માટે એક શ્દ બપો. (D) રસ ાનત 

(A) વન્કષસ   

(B) વનયમ   

(C) વનચય   

(D) વસ્ાનત   
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14   Where would an insurance company find guidelines on investing funds ? (D) The Insurance Act 

(A) There are no guidelines   

(B) IRDA Regulations   

(C) Company guideline   

(D) The Insurance Act   

15   Many a man ................. not know his own good deeds. (A) does 

(A) does   

(B) do   

(C) have   

(D) dose   

16   How much is the minimum share capital requirement for TPA ? (A) 4 crore 

(A) 4 crore   

(B) 10 crore   

(C) 50 lackhs to 250 lakhs   

(D) There is no minimum capital requirement   

17   Which institute conduct the professinal exam for actuariel science ? (D) Institute of actuaries of 

India (A) Insurance institute of India   

(B) IRDAI   

(C) General insurance company   

(D) Institute of actuaries of India   

18   Ȥજુરાતની સૌ િથમ વવધાનસભાના અ્યષરીȵુન નામ જણાવો. (B) ક્યાેી મહતેા 
(A) મȵભુામ પાલસીવાલા   

(B) ક્યાણી મહતેા   

(C) Ȣુનદનલાલ ધોળકીયા   

(D) રાઘવી લેયબ   

19   Replacement cost is paid for the property by the insurer under which 

policy ? 

(B) Reinstatement value 

policy 

(A) Declaration policy   

(B) Reinstatement value policy   

(C) Floating policy   

(D) Consequential loss policy   

20   ͚લસɂુન - વાનચɂુન એ કભ કેળવણી નથી’ - લસɂુન-વાનચɂુન - Ȣદૃનતનો િકાર 
જણાવો. 

(C 

) 
રવ્યથગકૃદનત 

(A) ȹતૂȢદૃનત   

(B) વતસમાનȢદૃનત   

(C) વવ્યથસȢદૃનત   

(D) ભવવ્યȢદૃનત   

21   To process a motor insurance claim which of the below document/s are 

required ? 

(D) All of the above 

(A) Registration Certificate Book   

(B) Police Report   

(C) Driving Licence   

(D) All of the above   
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22   Satellite Insurance does not cover which of the following ? (B) Personal accident cover 

for crew (A) Pre-launch insurance   

(B) Personal accident cover for crew   

(C) Orbit insurance   

(D) Third party liability   

23   સમર ભારતીય િદેશ માટે સમાન નાહદરક ધારો (Uniform Civil Code) ઘડવા 
માટે ભારતના બનધારણના કયા અȵુ્ છેદમાન જણા્Ȼુન છે ? 

(B) અȵુ્ છેદ - 44 

(A) અȵુ્ છેદ - 45   

(B) અȵુ્ છેદ - 44   

(C) અȵુ્ છેદ - 16   

(D) અȵુ્ છેદ - 14   

24   If the total premium is Rs. 50,000 and the limit of liability is Rs. 

2,00,00,000 rate on line 

(B) 0.0025 

(A) 0.025   

(B) 0.0025   

(C) 0.04   

(D) 0.004   

25   તાેતરમાન ભારતમાન રમાયેલ ટી-20 વ્ડસકપ દિકેટ ટુનાસમે્ટની ફામનલ મેચ 
કયા મેદાનમાન રમાડવામાન બવી હતી ? 

(B) ઈડન હાડગન ્ટેહડયમ 

(A) વાનસેડે ્ટેદડયમ   

(B) મડન હાડસન ્ટેદડયમ   

(C) ચચદ્બરમ ્ટેદડયમ   

(D) દફરોજ શાહ કોટલા ્ટેદડયમ   

26   A fire deliberately caused by insured is called .............. (D) Arson 

(A) Immolation   

(B) Malicious damage   

(C) Deliberation   

(D) Arson   

27   Separation and duplication are example of .............. (C ) Loss reduction 

techniques (A) Consequential loss   

(B) Heading   

(C) Loss reduction techniques   

(D) Financial risks   

28   ͚વવષમ’ શ્દની સનવધ ૂટી પાડો. (C ) રવ + સમ 

(A) વી + સમ   

(B) વવ + ષમ   

(C) વવ + સમ   

(D) વી + ષમ   

29   ECGC is owned by ............... (C) Government 

(A) GIC   

(B) All private and public life insurance   

(C) Government   

(D) All private and public general insurances   
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30   ................. book you want is not available today. (C) The 

(A) A   

(B) An   

(C) The   

(D) none   

31   What are agreements between insurers and reinsurers known as ? (B) Excess of loss 

(A) Quota shares   

(B) Excess of loss   

(C) Treaties   

(D) Pool arrangements   

32   Insurers protect the funds of the group by (A) Not paying for losses 

which are not accidental (A) Not paying for losses which are not accidental   

(B) Marking premium excessive   

(C) Paying all claims   

(D) Paying exaggerated claimy   

33   ͚ાહરે વહીવટ’ (Public Administration) સનબનધમાન નીચેના પૈકી કયો વવક્પ 
વȴ ુયો્ય છે ? 

(D) ઉપરો્ત િેેય 

(A) લોકિશાસન   

(B) રા્ય વહીવટ   

(C) સરકારી-વહીવટી તનર   

(D) યપરો્ત રણેય   

34   Which of the below cannot be an intermediary ? (A) Insurer 

(A) Insurer   

(B) Insurance Broker   

(C) Agent   

(D) Bank   

35   ͚ધȵɅુ ્+ ધર’ શ્દની સનવધ જોડો. (C) ધȵધુગર 

(A) ધȵધુર   

(B) ધȵુસધર   

(C) ધȵધુસર   

(D) ધȵધુરસ    

36   .............. expenses are incurred by the insured to minimise or avert a loss 

coverd by the policy ? 

(A) Sue and labour charges 

(A) Sue and labour charges   

(B) Salvage charges   

(C) Misellaneous charges   

(D) Non of the above   

37   Under moter insurance ambulance will be classified under which class ? (C) Missellaneous vehicles 

(A) Goods carrying vehicles   

(B) Passanger carrying vehicles   

(C) Missellaneous vehicles   

(D) Private vehicles   
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38   MS Excel માન Ʌરૂની શૂબત કયા ચચનની સાથે કરવામાન બવે છે ? (A) = 

(A) =   

(B) @   

(C) &   

(D) #   

39   Underwriting process involves .............. (A) Decission on risk 

acceptance (A) Decission on risk acceptance   

(B) Decission on staff recruitment   

(C) Decission on investment   

(D) Decission on employee benefit   

40   Fill iŶ the gap. Breeze : CyĐloŶe :: Drizzle : ………………. (D) Downpour 

(A) Earthquake   

(B) Storm   

(C) Flood   

(D) Downpour   

41   Within the calculation of technical pricing there are a number of future 

trends the under writer need to consider-4 are given below which one is 

incorrect ? 

(B) Claims made during the 

year 

(A) Inflation   

(B) Claims made during the year   

(C) Technolgy   

(D) Legal changes   

42   Which of the following describe quantum ? (B) The likely the cost of the 

claim (A) The time the accident happned   

(B) The likely the cost of the claim   

(C) The number of claim   

(D) The size of the cliam   

43   બપેલ વાયમાનથી ͚વનપાત’ શોધીને લસો. - છકડો જકાત નાકે જ ઊભો રયો 
હતો. 

(A) જ 

(A) જ   

(B) ઊભો   

(C) હતો   

(D) નાકે   

44   If the cost of demage is being most using internal resources / funds how is 

the risk being managed ? 

(D) Retaining 

(A) Avoidance / Prevention   

(B) Transfer   

(C) Reduction   

(D) Retaining   

45   Plural forŵ of ͚die ;sŵall Đuďes used iŶ gaŵesͿ͛ is ................ . (A) dice 

(A) dice   

(B) dies   

(C) dyes   

(D) daise   
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46   The proposer pays a consideration to the insurance company for bearing 

the risk on his behalf. What is this consideration known as ? 

(B) Premium 

(A) Enrollment fee   

(B) Premium   

(C) Installment   

(D) Bonus   

47   Which of the following entities was nominated as the national reinsurer ? (C) General Insurance 

Corporation of India (A) LIC   

(B) Oriental Insurance   

(C) General Insurance Corporation of India   

(D) New India Insurance   

48   તાેતરમાન અમદાવાદ સાતે રમાયેલ કબડી વ્ડસ કપ-2016ની ફાયનલ 
્પધાસમાન મરાનની ટીમના કેટટનȵુન નામ જણાવો. 

(B) મેરાજ શેસ 

(A) ફાૂસ કાદરી   

(B) મેરાજ શેસ   

(C) યાસીન મહન્મદ   

(D) એહમદ Ɇુસેન   

49   What are accountability and corporate governance together called ? (A) Ethics in business 

(A) Ethics in business   

(B) Freedom of information   

(C) Public interest litigation   

(D) Good governance   

50   ͚તમે તો મારા પટપા પર દફતર લટકાવી દીધાન છે’ - વનપાત જણાવો. (D) તો 
(A) પર   

(B) મારા   

(C) તમે   

(D) તો   

51   Which of the following is the regulator of Insurance business in India (D) IRDAI 

(A) General Insurance Company of India   

(B) LIfe Insurance Corporation of India   

(C) Insurance Institute of India   

(D) IRDAI   

52   Which of the below company is a specialist in health insurance ? (A) Max Bupa 

(A) Max Bupa   

(B) ICICI Lombard   

(C) Bajaj Allianz   

(D) HDFC Ergo   

53   વાનસદા તાલકુો Ȥજુરાત રા્યના કયા જજ્લામાન બવેલ છે ? (C) નવસારી 
(A) નમસદા   

(B) ભૂચ   

(C) નવસારી   

(D) Ʌરુત   
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54   Which policy covers damage to actual structure of the vessel ? (A) Marine cargo insurance 

(A) Marine cargo insurance   

(B) Marine hull insurance   

(C) Both of the above   

(D) None of the above   

55   Ȥજુરાત િȳૂષણ વનયનરણ બોડસ કયા વષસથી અ્્ત્વમાન બ્Ȼુન ? (B) 1974 

(A) 1970   

(B) 1974   

(C) 1980   

(D) 1985   

56   Erection all risk (EAR) policy also know as ............. (A) Storage-come erection 

policy (A) Storage-come erection policy   

(B) P.‘. Đosts iŶǀolǀed iŶ ͞disaster ŵaŶageŵeŶt͟   

(C) Coǀer for ͞failure to perforŵ͟   

(D) Transportation of the defective product   

57   When we look at claim trends, we look at a number of facters some of 

these are listed below. Which factor is not to be considered from this list ? 

(D) Exposures 

(A) Inflation   

(B) Technology   

(C) Legal charges   

(D) Exposures   

58   ͚રીવએ ભણɂુન જોભએ’ વાયȵુન િેરક વાય દશાસવો. (C) રીઓન ેભેાવવી જોઇએ. 
(A) રીવને ભણાવે છે.   

(B) રીવથી ભણાય છે.   

(C) રીવને ભણાવવી જોભએ.   

(D) રીવને ભણાવાય છે.   

59   The sharing of a claim between two insurers is called ............. (B) Contribution 

(A) Subrogation   

(B) Contribution   

(C) Reinsurance   

(D) Reinstatment   

60   At that time he ................ a novel for two months. (C) had been writing 

(A) was writting   

(B) has been writing   

(C) had been writing   

(D) is writing   

61   IBNR stands for what ? (C) Incurred but not 

reported (A) Income before not reported   

(B) Incurred but not reviewed   

(C) Incurred but not reported   

(D) Investment before not result   

62   How much is the maximum foreign direct investment (FDI) allowed is 

insurance in india ? 

(A) 0.26 

(A) 0.26   

(B) 0.49   

(C) 0.74   

(D) 1   
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63   Ȥજુરાત રા્યના પવૂસ Ⱥુ્ યમનરી રીમતી બનનદીબેન પટેલ વારા Ȣુપોષીત 
મદહલાવની શારીદરક ષમતા વધે તે માટે કભ યોજના અમલમાન Ⱥકૂવામાન 
બવી ? 

(A) રમશન શ્્ત 

(A) વમશન શ્્ત   

(B) Ȣુપોષણ રષણ શ્્ત   

(C) વમશન મદહલા રષણ   

(D) મદહલા પોષણ અચભયાન   

64   Life Insurance Corporation (LIC) was formed on ............. (B) 1st September, 1956 

(A) 1st January, 1956   

(B) 1st September, 1956   

(C) 1st January, 1947   

(D) 1st September, 1947   

65   ͚યષા’ શ્દનો સાચો વવરુ્ાથી શ્દ લસો. (A) સન્ યા 
(A) સન્ યા   

(B) િભાત   

(C) સવાર   

(D) ્નેહાળ   

66   Insurance Regulartory and development authority of India was constituted 

by an act of parliament in year 

(A) 1997 

(A) 1997   

(B) 2000   

(C) 1999   

(D) 2004   

67   Maintaning customer satisfaction while policies are in force is called ....... . (A) Servicing activities 

(A) Servicing activities   

(B) Customer orientation   

(C) Customer satisfaction   

(D) Customer identification   

68   Ȥજુરાતમાન જજ્લા બયોજન સવમવતના અ્યષ કોણ હોય છે ? (A) ે તે જજ્લાના રભારી 
મનિી (A) ે તે જજ્લાના િભારી મનરી   

(B) જજ્લા પનચાયતના િȺસુ   

(C) જજ્લા કલે્ટર   

(D) જજ્લા વવકાસ અવધકારી   

69   Which is the correct statement ? (A) 107 insurers were 

amalgamated into 4 Psus (A) 107 insurers were amalgamated into 4 Psus   

(B) 57 insurers were amalgamated into 4 Psus   

(C) 145 insurers were amalgamated into 4 Psus   

(D) 70 insurers were amalgamated into 4 Psus   

70   વવતીય વહીવટી Ʌધુારા પનચે તેના 15મા અહવેાલમાન રા્યȵુન મનરીમનડળ કેટલા 
સ્યોȵુન રાસવાની ભલામણ કરી છે ? 

(A) રવધાનસભાની સ્ય 
સન્ યાના 10 ટકાથી 15 

ટકા (A) વવધાનસભાની સ્ય સન્ યાના 10 ટકાથી 15 ટકા   

(B) વવધાનસભાની સ્ય સન્ યાના 20 ટકા   

(C) વવધાનસભાની સ્ય સન્ યાના 5 ટકા   

(D) વછામાન વછા 20 સ્યો   
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71   In private moter insurance separate rate apply for vehicles below and 

above .................. . 

(C) 1500 CC 

(A) 2000 CC   

(B) 1800 CC   

(C) 1500 CC   

(D) 1200 CC   

72   The maximum amount that an insurer wishes to keep on any risk is known 

as what ? 

(B) Retention 

(A) capacity   

(B) Retention   

(C) Maximum limit   

(D) Ceding amount   

73   કોભ પન્ ્તમાન એક શ્દના બે અથસ થાય તો કયો અલનકાર બને છે. (A) ્લેષ 

(A) ્લેષ   

(B) અન્વય   

(C) ્યાજ્તવુત   

(D) ૂપક   

74   Pure premium is define as which of the following ? (A) Total amount of claim 

incurred per year divided 

by the number of 

exposure unit 

(A) Total amount of claim incurred per year divided by the number of 

exposure unit 
  

(B) Total amount of claim divided by premium   

(C) Total premium divided by the total claims   

(D) Total premium divided by the number of exposer unit   

75   Giǀe past teŶse forŵ of: ͚Tread͛ (A) Trod 

(A) Trod   

(B) Trode   

(C) Troden   

(D) treaded   

76   Which of the following is an ex-gratia payment ? (A) Payment made when risk 

not coverd under policy (A) Payment made when risk not coverd under policy   

(B) Payment made when policy voided   

(C) Payment made when policy cancelled   

(D) None of these   

77   As per premium investment guideline by IRDA, investment in central 

government securities should not be less than ............... 

(A) 0.2 

(A) 0.2   

(B) 0.15   

(C) 0.1   

(D) There are no such guidelines and insurnace companies can invest the 

premium collected the way they want to invest. 
  

78   Ȥજુરાત સરકારના કેચબનેટ કષાના યાસમનરી તરીકેનો હવાલો સનભાળતા 
મનરીરીȵુન નામ જણાવો. 

(B) ચીમનભાઈ સાપહરયા 

(A) બાȸભુામ બોસીદરયા   

(B) ચીમનભામ સાપદરયા   

(C) દદલીપȢુમાર ઠાકોર   

(D) ્યનવતભામ કવાદડયા   
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79   There are 700 car owners in city. On an average it is expected that 2% of 

the car or 14 car are likely to meet with an accident. It is expected the loss 

suffered by each of the 14 car owner will be Rs. 15,000. How much will be 

the premium required to be contributed each of the car owners to cover 

the losses ? 

(C) Rs. 300 

(A) Rs. 100   

(B) Rs. 200   

(C) Rs. 300   

(D) Rs. 400   

80   બપેલ પન્ ્તનો સાચો અલનકાર વળસાવો. - તમે પસનદ કરેલુન પાર પાણી 
વવનાȵુન છે. 

(A) ્લેષ 

(A) ્લેષ   

(B) ્યવતરેક   

(C) યપમા   

(D) ય્િેષા   

81   Insurance manages risk in which of following ways ? (A) Transfer 

(A) Transfer   

(B) Retention   

(C) Reduction   

(D) Avoidence / Prevention   

82   What is the terms used to describe the work output of one department 

being and input for the work of another department in the same 

organisation and the interrelationship of the department ? 

(D) Internal customer 

(A) External Customer   

(B) Peers   

(C) Policy holder   

(D) Internal customer   

83   રા્યની વડી અદાલતને બનધારણના કયા અȵુ્ છેદ હઠેળ નીચલી અદાલતો 
પર દેસરેસ રાસવાનો અવધકાર/સતા છે ? 

(D) અȵુ્ છેદ - 227 

(A) અȵુ્ છેદ - 226   

(B) અȵુ્ છેદ - 217   

(C) અȵુ્ છેદ - 32   

(D) અȵુ્ છેદ - 227   

84   A reinsurance company that buys reinsurnace is know as .............. (A) Retrocedent 

(A) Retrocedent   

(B) Retrocessionaire   

(C) Non of the above two   

(D) Insurer   

85   બોલ અને બેટની ભેહી દકંમત 450 ૂ. છે. જો બોલ કરતાન બેટની દકંમત ૂ. 310 

વȴ ુહોય તો બોલની દકંમત કેટલી થાય ? 

(D) 70 ૂ. 

(A) 140 ૂ.   

(B) 90 ૂ.   

(C) 130 ૂ.   

(D) 70 ૂ.   
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86   Which type of fire policy covers stock at various location under one sum 

insured ? 

(B) Floating policy 

(A) Delaration policy   

(B) Floating policy   

(C) Long term policy   

(D) Consequential loss policy   

87   In case of motor insurance which document is considered only evidence of 

existance of a valid insurance by policy authorities and R.T.O. ? 

(B) Certificate of insurance 

(A) Policy document   

(B) Certificate of insurance   

(C) Cover notice   

(D) Insurance notice document   

88   પદિમ અને પદસનવાદ ૂપે ફરીથી લસો. (A) વાસેો સાȵકુળૂતા ુજુબ 
અવાજ કરે છે (A) વાસણો સાȵȢુળૂતા Ⱥજુબ અવાજ કરે છે   

(B) અવાજ કરે છે વાસણો સાȵȢુળૂતા Ⱥજુબ   

(C) સાȵȢુળૂતા Ⱥજુબ અવાજ કરે છે વાસણો   

(D) વાસણો અવાજ કરે છે સાȵȢુળૂતા Ⱥજુબ   

89   Which one of the following is not one of the prime hazards and 

underwriter looks at ? 

(C) Risk 

(A) Financial   

(B) Moral   

(C) Risk   

(D) Physical   

90   Rearrange the jumbled words / phrases into a meaningful sentence. 

performance of / the energy / bring forth / my task / will / for / required / 

they / the. 

(C) They will bring forth the 

energy required for the 

performance of my task. 

(A) They will bring for the energy required forth the performance of my task.   

(B) They will bring energy required for the forth perfomance of my task.   

(C) They will bring forth the energy required for the performance of my task.   

(D) They required the energy for the forth perfomance of my task, will bring.   

91   WhiĐh of the folloǁiŶg does Ŷot forŵ part of ͞Book͟ priĐe ĐalĐulatioŶ ? (D) investment income 

(A) Claim cost   

(B) Management expenses   

(C) commission   

(D) investment income   

92   Viǀek͛s Đar Đollides ǁith aŶother Đar aŶd the other Đar͛s driǀer is iŶjured. 
Who will pay the claims of the other driver ? 

(C) Third party insurance 

pool 

(A) Vivek will pay from his own pocket   

(B) The other driver will have to pay on his own for the treatment costs as he 

does not have any insurance 
  

(C) Third party insurance pool   

(D) Vivek insurance company   

93   Ƀુ્  સોȵુન કેટલા કેરેટȵુન હોય છે ? (C) 24 

(A) 18   

(B) 20   

(C) 24   

(D) 22   
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94   How did risk management formally evolve ? (A) As a function of business 

enterprise (A) As a function of business enterprise   

(B) As a function of debt collectors   

(C) As a function of financial lending   

(D) As a function of investment organisation   

95   બપેલ વાય માટે બપેલ વવક્પોમાનથી લેસનૂદિ અને ભાષાની ર્્ટએ Ƀુ્  
વાય લસો. - ્વહસ્થ નનȳુલાલ મહતેા એક સાȴચૂદરત સ્જન માણસ હતા. 

(A) ્વહગ્થ નનȳુલાલ મહતેા 
એક સાȴચુહરત સ્જન 
હતા. (A) ્વહસ્થ નનȳુલાલ મહતેા એક સાȴચુદરત સ્જન હતા.   

(B) એક નનȳુલાલ મહતેા ્વહસ્થી અને સાȴચુદરત હતા.   

(C) ્વહસ્થી નનȳુલાલ મહતેા અનેક સાȴચુદરત સ્જનમાનના એક હતા.   

(D) ્વહસ્થ નનȳુલાલ મહતેા બે Ȥણુ ધરાવતા માણસ હતા.   

96   The purpose of Insurance is to ...................... (D) All of above 

(A) Bring people who are exposed to similar risks together   

(B) Pay claims   

(C) Collect premium   

(D) All of above   

97   In which regulations are the code of ethics directed towards ethical 

behaviour spelt out ? 

(B) IRDA 

(A) Government   

(B) IRDA   

(C) Insurance Advisory Committee   

(D) Insurance Institute of India   

98   MS Word ની સૌથી યપરના ભાહોમાન જોવા મળતી બડી લામનને Ƀુન કહ ેછે ? (A) ટાઈટલબાર 

(A) ટામટલબાર   

(B) મેȵબૂાર   

(C) ટા્કબાર   

(D) ્ટેટસબાર   

99   Which of the following pool is not managed by GIC ? (C) Fire catastrophe pool 

(A) Third party motor pool   

(B) Terrorism pool   

(C) Fire catastrophe pool   

(D) Marine hull pool   

100   અમદાવાદ ્્થત હાનધીબરમ (સાબરમતી બરમ)ȵુન વનમાસણ યારે કરવામાન 
બ્Ȼુન ? 

(B) 1917 

(A) 1915   

(B) 1917   

(C) 1919   

(D) 1922   

101   Under personal accident insurance in case of loss of one limb or one eye 

how much compensation wiil be payable ? 

(A) 50% of capital sum 

insured 

(A) 50% of capital sum insured   

(B) 75% of capital sum insured   

(C) 100% of capital sum insured   

(D) 25% of capital sum insured   
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102   Excess of loss reinsurance is type of ............. reinsurance. (B) Non proporational 

(A) Proporaional   

(B) Non proporational   

(C) Surplus   

(D) Quota share   

103   સાચી જોડણી દશાસવો. (B) રશરથલ 

(A) સીવથલ   

(B) વશવથલ   

(C) શીથીલ   

(D) શીવથલ   

104   ABC building is insured for Rs. 12 crore and the machinery for Rs. 300 

crore. The true value are Rs. 18 crore and Rs. 400 crore respectively. There 

is serious fire and building suffer damage to the tune of Rs. 10 crore and 

machinery Rs. 3.6 crore. What is payable amount ? 

(B) Rs. 9.36 crore 

(A) Rs. 8.10 crore   

(B) Rs. 9.36 crore   

(C) Rs. 9.28 crore   

(D) Rs. 3.6 crore   

105   Use proper ĐoŶjuŶĐtioŶ: I doŶ͛t koŶǁ ................... he has goŶe. (B) whether 

(A) weather   

(B) whether   

(C) wheather   

(D) wether   

106   In insurance business general accounting must be in line with which of the 

following ? 

(A) Accounting standards 

issued by the ICAI 

(A) Accounting standards issued by the ICAI   

(B) GAAP standard risk   

(C) International Accounting standards   

(D) Insurance Regulatory and development authority (Investment) regulations   

107   The process of finding others who are exposed to similar risk and willing 

to share the risk is : 

(C) Transfer 

(A) Reduction   

(B) Avoidance / Prevention   

(C) Transfer   

(D) Retention   

108   વવવશ્ટ િાȢવૃતક સન્ યા અને બેકી અવવભા્ય પણૂાંકની સરાસરી ............... (D) 1.5 

(A) 5   

(B) 3   

(C) 4   

(D) 1.5   

109   In which year IRDA was set up ? (B) 1999 

(A) 1998   

(B) 1999   

(C) 2000   

(D) 2001   
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110   સાચી જોડણી દશાસવો. (B) િસ્સાકાતરુ 

(A) ચસ્સાકાર ુ   

(B) ચસ્સાકાતરુ   

(C) સી્સાકાતરુ   

(D) ચસ્સાકાર ૂ   

111   In motor Insurnace, Form a policy form covers (A) Act liability 

(A) Act liability   

(B) Own damage losses   

(C) Act liability and own damage losses   

(D) Only third party lossed   

112   The two main source of income for an insurance company are 

underwriting income and .............. income. 

(D) Investment 

(A) Claim salvage   

(B) Risk management   

(C) Reinsurance commission   

(D) Investment   

113   MS Excel કયા િકારનો િોરામ છે ? (C) ્રેડશીટ 

(A) િેઝ્ટેશન   

(B) વડસ િોસેસર   

(C) ્િેડશીટ   

(D) ડેટાબેઝ   

114   Reserve for unexpired risks come under the heading of which of the 

following ? 

(B) Technical reserves 

(A) Accounting reserve   

(B) Technical reserves   

(C) Unexpaired premium   

(D) Asset liability reserve   

115   દરઝવસ બંક વફ મ્્ડયા વારા સૌ િથમ બહાર પાડેલ ાહરેનામા િમાણે 24 

નવે્બર, 2016 Ʌધુીમાન એક અઠવાદડયામાન બે્કના કાય્ટર યપરથી મહતમ 
કેટલી રકમની યપાડ એક બંક સાતામાનથી કોભપણ ્ય્્ત કરી શકશે ? 

(A) ૂ. 20,000/- 

(A) ૂ. 20,000/-   

(B) ૂ. 10,000/-   

(C) ૂ. 2,000/-   

(D) ૂ. 4,000/-   

116   How are risks measured ? (C) The likely loss that may 

occur if peril strikes (A) The cost of actual loss   

(B) The cost of consequetial loss   

(C) The likely loss that may occur if peril strikes   

(D) The likehood for peril striking   

117   In case of micro insurance up to what amount can insurer issue a policy ? (C) Rs. 1,00,000 

(A) Rs. 5,00,000   

(B) Rs. 50,000   

(C) Rs. 1,00,000   

(D) Rs. 75,000   
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118   ͚હળવા ૂલ થભ જɂુન’ - ૂદિિયોહનો અથસ દશાસવો. (A) િચંતા ુુ્ ત થઇ જવુન 
(A) ચચંતા Ⱥુ્ ત થભ જɂુન   

(B) કામ પાર પાડɂુન   

(C) ઋણ Ⱥુ્ ત થɂુન   

(D) ȳુઃસથી ૂટકારો મેળવવો   

119   Section 140 of the motor vehicles Act 1988, provide for liability of the 

owner of the motor vehicle to pay compensation in certain cases, on the 

principle of no fault how much is the compensation payable for death in 

such case ? 

(C) Rs. 50,000 

(A) Rs. 10,000   

(B) Rs. 25,000   

(C) Rs. 50,000   

(D) Rs. 1,00,000   

120   “eleĐt siŶgle ǁord for the folloǁiŶg phrase: ͞That ǁhiĐh ĐaŶŶot ďe ruďďed 
off͟ 

(B) Indelible 

(A) Incredible   

(B) Indelible   

(C) Inedible   

(D) Irrubbable   

121   Which of the following statement is false ? (D) The insured has 

contractual relationship 

with the reinsurer 
(A) Coinsurance is the sharing of risk between insurers   

(B) The insurers has contractual relationship with the reinsurer   

(C) The reinsurer is the insurer of the insurer   

(D) The insured has contractual relationship with the reinsurer   

122   Insurers follow two premium insurance styles. Asset liability management 

and ............... 

(A) Modern portfolio theory 

(A) Modern portfolio theory   

(B) Modern profit theory   

(C) Multiple portfolio theory   

(D) Multiple profit theory   

123   િા્્તવીર સરદારવસંહ રાણાȵુન જ્મ્થળ જણાવો. (A) લીમડી 
(A) લીમડી   

(B) યના   

(C) સનભાત   

(D) દીવ   

124   The responsibility on proving the claim is coverd rest with .......... (C) The insured 

(A) The third party   

(B) The insurer   

(C) The insured   

(D) All of the above   

125   ͚ર્ધરા’ છનદમાન કેટલા અષરો છે ? (C) 21 

(A) 17   

(B) 19   

(C) 21   

(D) 31   
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126   Life Insurance Companies cover which types of risk ? (C) Both of the above (A) 

and (B) (A) Risk of unexpected early death   

(B) Risk of living too long   

(C) Both of the above (A) and (B)   

(D) Non of the above   

127   What is the treatment to be given to the difference between revenue and 

expenses ? 

(C) It is held in reserve to 

cover claim cost 

(A) It is included as profit   

(B) It is paid to shareholder in the form of dividends   

(C) It is held in reserve to cover claim cost   

(D) It is return to policy holders   

128   Ȥજુરાત રા્યના મહસેાણા જજ્લાને નીચે દશાસવેલ જજ્લાવ પૈકી કયા 
જજ્લાની હદ ્પશસતી નથી ? 

(D) અરવ્લી 

(A) પાટણ   

(B) બનાસકાનઠા   

(C) હાનધીનહર   

(D) અરવ્લી   

129   What is the foundation of good governance ? (A) Ethical behaviour 

(A) Ethical behaviour   

(B) Having little concern for others   

(C) Being honest   

(D) A high concern for self   

130   ͚યકાળેલુન પાણી પીવ’ - બવી Ʌચૂના કભ બપવત માટે બપવામાન બવે છે ? (C) પરૂ, Ʌનુામી, મહામારી 
(A) ્વાળાȺસુી પવસત, Ȼુ્  અને ȳુકાળ   

(B) બહ, ȹકૂનપ અને શહરેી પરૂ   

(C) પરૂ, Ʌનુામી, મહામારી   

(D) ȳુકાળ, ȹકૂનપ અને Ʌનુામી   

131   The risk engineer is known as which of the below ? (B) The eyes of the 

underwriter (A) The eyes of the insurer   

(B) The eyes of the underwriter   

(C) The arm of the underwriter   

(D) The arm of the claims expert   

132   Which insurance relates to the installation of plant or machinery ? (A) Computer Insurance 

(A) Computer Insurance   

(B) Erection all risks   

(C) Machinery Breakdown   

(D) Electronic equipment insurance   

133   ͚પ ૃ્ વી’ છનદના હણȵુન Ʌરૂ દશાસવો. (A) જ સ જ સ ય લ હા 
(A) જ સ જ સ ય લ હા   

(B) ન સ મ ર સ લ હા   

(C) ત ત જ હા હા   

(D) ય મ ન સ ભ લ હા   
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134   In case of individual agents, for how many years is the licence issued by 

the IRDA is valid ? 

(D) 3 year 

(A) For lifetime   

(B) 1 year   

(C) 2 year   

(D) 3 year   

135   Giǀe syŶoŶyŵ of: ͚GraŶt͛ (A) Confer 

(A) Confer   

(B) Take   

(C) Infer   

(D) None   

136   Importers and exporters facing risks related to foreign trade are covered 

by whom ? 

(C) Expert Credit and 

Guarantee Corporation 

(ECGC) (A) Insurance Regulatery Development Authority (IRDA)   

(B) Deposit Insurance and Credit Guarantee Corporation (DICGC)   

(C) Expert Credit and Guarantee Corporation (ECGC)   

(D) Life Insurance Corporation (LIC)   

137   Leakage relate to which of following ? (C) Relate to claims losses 

which can be recoverd 

through suborgation 

excess etc 

(A) Water leaking from damage pipe   

(B) Cash losses from employee embezzlement   

(C) Relate to claims losses which can be recoverd through suborgation excess 

etc 
  

(D) Drop in claim resorve   

138   2 cm વર્યાવાળા હોળાȵુન ઘનફળ = .................. X 2 cm ્યાસવાળા હોળાȵુન 
ઘનફળ. 

(D) 8 

(A) 1   

(B) 2   

(C) 4   

(D) 8   

139   Political upheaval or government suddenly losing voting of confidence will 

be classified as which type of risk ? 

(A) Daynamic risk 

(A) Daynamic risk   

(B) Static risk   

(C) Particular risk   

(D) Financial risk   

140   િમાચણકતાથી સોનીનો ધનધો કરતા હોવા છતાન પોતાના યપર બહને અને 
બાદશાહ બનેએ અવવવાસ ્ય્ત કરતાન ȣબૂજ ્યવથત થભ ધનધાનો ્યાહ કરી 
સ્યની શોધમાન નીકળી પડેલ િવસ્ કવવȵુન નામ જણાવો. 

(B) અસો 

(A) શામળ   

(B) અસો   

(C) િેમાનનદ   

(D) નમસદ   

141   Which of the following is not a step in risk management ? (D) Risk Pricing 

(A) Risk Assessment   

(B) Risk Evaluation   

(C) Risk Transfer   

(D) Risk Pricing   
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142   IŶ reiŶsuraŶĐe terŵs a treaty ĐoŶditioŶ statiŶg that the iŶsurer͛s loss ŵust 
exceed a certain limit for the reinsurer to get involved is called .............. . 

(A) Excess of loss 

(A) Excess of loss   

(B) Quota share   

(C) Coding   

(D) Pool management   

143   3.5 મીટર વર્યાવાળો 30 મીટર ંડો એક નળાકાર સાડો સોદવામાન બવે છે. 
તેમાનથી નીકળેલી માટીમાનથી 30 મીટર લનબામ અને 10 મીટર પહોળામનો 
સમથળ વટલો બનાવવામાન બવે છે. તો તે કેટલી ંચામનો વટલો બનશે ? 

(A) 3.85 મીટર 

(A) 3.85 મીટર   

(B) 2.28 મીટર   

(C) 0.385 મીટર   

(D) 3 મીટર   

144   Who does the pricing of insurance products ? (D) Actuary 

(A) Surveyor   

(B) Loss Assessor   

(C) Risk Engineer   

(D) Actuary   

145   જો PRABA શ્દને 27595 કોડ નનબર વારા દશાસવવામાન બવે અને THILAK 

શ્દને 368451 કોડ વારા દશાસવવામાન બવે તો BHARATI શ્દનો કોડ Ƀુન 
બપવામાન બવે ? 

(D) 9657538 

(A) 9567568   

(B) 9675538   

(C) 9567538   

(D) 9657538   

146   How much is the minimum prescribed capital for a composite broker ? (D) Rs. 250 lakhs 

(A) Rs. 50 lakhs   

(B) Rs. 100 lakhs   

(C) Rs. 200 lakhs   

(D) Rs. 250 lakhs   

147   When did general insurance corporation of India (GIC) commence business 

operations ? 

(C) 1972 

(A) 1970   

(B) 1971   

(C) 1972   

(D) 1973   

148   સાદહ્ય અકાદમી દદ્હી પરુ્Ȣૃત Ȣવૃત ‘હયાતી’ ના લેસકȵુન નામ જણાવો. (D) હહર્ર દવે 

(A) રાે્ર શાહ   

(B) હદરવ્લભ ભાયાણી   

(C) ભહવતીȢુમાર શમાસ   

(D) હદર્ર દવે   
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149   When insurance companies undercut each other to grab market share by 

reducing premiume it is known as ............ 

(A) Soft Market 

(A) Soft Market   

(B) Hard Market   

(C) Competitive Market   

(D) Non of the above   

150   If the doctor had come earlier, the patient ............... (can + to save) (A) could have been saved 

(A) could have been saved   

(B) could save   

(C) can be saved   

(D) can have saved   

 


